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ANNUITIES 


A safe practical plan for 


guaranteed protection in advanced years 


The Annuity is a fixed, guaranteed income, paid to you at regu- 
lar intervals—as long as you live. It may be large or small, 
depending upon your needs and resources. You do not have to be 
medically examined. 


You can make definite regular payments (monthly, quarterly, 
semi-annually or annually) towards an Annuity to begin in later 
life. The earlier you start on this plan, the larger the Life Income 
you will receive. 


Or you can make a single payment for the purchase of an 
immediate life income, paid to you monthly, quarterly, semi- 
annually or annually as long as you live. 


There is an Annuity plan to fit your present circumstances and 
your future needs. 





Consult with any John Hancock agent or address 
the John Hancock Inquiry Bureau for information 
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LIFE INSURANCE COMPANY 


OF BOSTON. MASSACHUSETTS 


In all times of stress a strong anchor of safety 


Please send me your booklet, “You Can Have An 


JOHN HANCOCK INQUIRY BUREAU Income As Long As You Live.” 


197 Clarendon Street, BN acipencingihnndsiciaieniniinnaanimnremeting armen SL § 
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In Chicago and the Central West, the 
Chicago Journal of Commerce is the 
business man’s daily newspaper giv- 
ing specialized editorial attention daily 
to Insurance trends and developments. 








Consider These Convincing Points 


1 For men of business and financial 

* affairs of the Central West, the 
Chicago Journal of Commerce is a daily 
source of all the news a business man has 
need or time to read. 


2 The Chicago Journal of Commerce 

® daily carries a more complete, more 
accurate and admittedly more reliable 
summary of bond, stock and commodity 
price quotations than any other news- 
paper in the Central West... and 
covers every important market and ex- 
change. 


3 The Chicago Journal of Commerce 

* maintains the largest staff of busi- 
ness and financial editorial specialists of 
any newspaper west of New York. 


4 There are approximately 4,000 well- 

* rated banks and trust companies in 
the territory served by the Chicago Jour- 
nal of Commerce. Among these there are 
3,448 subscribers to the Chicago Journal 


1,420 banker read- 


of Commerce ... 
ers in Illinois alone! 


5 A telephone check of the 188 direc- 
® tors of Chicago’s leading banks 
reveals the fact that 161 of these are reg- 
ular readers of the Chicago Journal of 
Commerce. 


These 161 bank directors hold 1,146 
® executive positions in large corpo- 
rate enterprises. 


An investment banker writes: “We 

® believe your newspaper has the best 

coverage of the higher income brackets 

‘ . corporations, estates, insurance 
companies and banks.” 


% One of the foremost advertising 
® agency buyers of advertising space 
declared: “When I place copy in the 
Chicago Journal of Commerce, I know 
it will be read, and by people with the 
means to buy.” 


Insurance advertising in the Central West’s authoritative business and 
financial newspaper is an investment in wider acceptance 
and increased volume sales. 


Chicago 
12 East Grand Avenue 
CHICAGO 





Sournal of Commerce 


—— AND LA SALLE STREET 


37 Wall Street 


NEW YORK 












































THE FIELD 
IS PROFITABLE 
AND NOT CROWDED -- 


Write this strong old line, legal reserve 
company and ask us about our liberal 
agency contract for locations in 


TEXAS 
OKLAHOMA 
NEW MEXICO 
LOUISIANA 


If you can qualify you will like our friendly 
service and cooperation. 


Address 


AMICABLE 


LIFE INSURANCE COMPANY 
of WACO, TEXAS 





























An Agency Contract 
with the 


GUARANTY LIFE 


of Davenport, Iowa 


will result in a 


PROFITABLE INVESTMENT 
to both 
The Agent and his Clients 


+ 


Our Comprehensive Plan of Cooperation is an 
outstanding factor in the writing as well as the 
conservation of business. 


Write for details of Liberal Agency Contract 


GUARANTY LIFE INSURANCE Co. 
Lee J. DouGcuerty, President 
DAVENPORT, IOWA 
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SHIELD POLICIES 


NATIONAL 
LIFE AND 





Ordinary Life Insurance 


Industrial Life Insurance 


ACCIDENT 
INSURANCE 
COMPANY 


SMIELOS 
you t 





Health & Accident Insurance 


Total claims paid 32 years ending 
December 31, 1931, $84,293,715.46 





C. A. Craic, Chairman of the Board 


W. R. Wis, President 


THE NATIONAL LIFE & ACCIDENT INSURANCE CoO. 
Home Office, National Building 


NASHVILLE 


TUNE IN WSM 


TENN. 





















































Insurance 


AMERICAN 
CENTRAL 
LIFE 


INSURANCE COMPANY 
INDIANAPOLIS 


Old Line Legal Reserve 
Established 1899 


HERBERT M. WOOLLEN, President 


Annuities 








Guaranteed 
Benefits 


Guaranteed 
Low Cost 





























ATLAS LIFE INSURANCE 
COMPANY 


TULSA OKLAHOMA 


JOHNSON D. Hit, PRESIDENT 


The life insurance dollar 
is man’s truest friend, be- 
cause it is always ready to 
serve in an emergency— 
it never shirks when things 


go wrong. 


























BANKERS LIFE 
COMPANY 








Life Insurance Is the Best 

Investment Because It Is 

Always Worth 100 Cents 
on the Dollar 


The 1-2-3 of Life 


Insurance 


1. Life insurance is INVESTMENT. 


2. Life insurance is SAFE INVEST- 
MENT. 


3. Life insurance becomes INCOME IN- 
VESTMENT to replace earned income 


when that becomes necessary. 


BANKERS LIFE 
COMPANY 


GERARD S. NOLLEN, President 








Des Moines, Iowa 











Established 1879 














A TRULY GREAT HOTEL 


When you visit Detroit next time stop at Hotel Fort Shelby. 
You'll enjoy its thoughtful, efficient, unpretentious service 
. . . its savory foods and cozy, cheerful, charming rooms. 
q Every unit in the Hotel Fort Shelby is paneled .. . servi- 
dor equipped .. . attractively appointed and popularly 
priced; all rooms have private bath and circulating ice 
water. q Hotel Fort Shelby’s location in the heart of 
Detroit's shopping, theatre, financial, insurance and whole- 
sale districts is a happy one... no other large hotel in 
the metropolitan area is so near the principal railway ter- 
minals, airports and steamship piers. 900 rooms ... many 


as low as $3.00 per day ... suites $10.00 and upwards. 


Motorists are relieved of their automobiles at the 

door without service charge. Write for free road 

map, and your copy of “Aglow with Friendliness,” 
our unique and fascinating magazine. 


ont S eloy 


HOTEL J 


“AGLOW WITH 
Ee. j. 


FRIENDLINES §” 
BRADWELL, Monager 


DETROIT 





Extract from Annual Statement 
December 31, 1931 


INSURANCE IN FORCE 
$387 ,823,631.00 
(An Increase of $12,579,761) 


TOTAL ADMITTED ASSETS 
$72,970,833.17 
(An Increase of $3,356,668.18) 


PAYMENTS TO POLICYHOLDERS AND 
BENEFICIARIES IN 1931 
$7,188,970.44 


Incorporated 1871 


The 
Lire INsuRANCE CoMPANY 


IRGINIA 


RICHMOND, VA. 


Braprorp H. Waker, President 





REDUCTION 


In Hotel Rates 


LACK HAWK HOTELS in 

Iowa and Minnesota lead the 

way in value giving. Rooms 
in all SEVEN of the famous Black 
Hawk Hotels reduced 20 per cent. 
Food rates in our excellent, com 
fortable coffee shops and _ dining 
rooms reduced accordingly. 


NEXT TIME you travel in Iowa 
or Minnesota try a Black Hawk 
Hotel for comfort, convenience and 
savings. Our reductions mean lower 
traveling costs for you! Minimum 
rates at our hotels now range from 
$1.50 and $2.50 and we _ have 
PLENTY of minimum rate rooms to 
offer. Extra guest only $1.00. 








Hotel Savery 
DesMoines. towe 
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Hotel Hanford 


Hotel Mississippi 
Davenport, iowa Mason City, lowa 
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Not One Penny 


Security Mutual Life has not borrowed one 
penny, all obligations having been met and 
provided for from its own resources. 


This self-contained stability is a valuable 
asset appreciated by both agent and policy- 
holder. The security and protection it guar- 
antees is worth more than all other features, 
even tho they may sound more attractive. 


Financial Safety is still popular. 


Security Mutual Life 
Insurance Company 


BINGHAMTON, N.Y. 




















OCCIDENTAL 
LIFE INSURANCE 
COMPANY 


LOS ANGELES 














LIFE HEALTH 
ACCIDENT INSURANCE 














Admitted Assets ............... Over $22,000,000 
Policyholders’ Surplus .......... Over 2,000,000 
Life Insurance in Force ........ Over 160,000,000 























SECURITY 


In all his endeavors, few 
things give man greater sat- 
isfaction than the realiza- 
tion of absolute security 
and independence from 
monotonous daily routine. 


During its 23 years of op- 
eration the Great Southern 
has constantly endeavored 
to aid men and women ac- 
complish this goal. In so 
doing the company has 
continually strengthened 
its own financial structure, 
thus making more certain 
the security it offers others. 
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greater health 


and happiness. 


METROPOLITAN LIFE INSURANCE COMPANY 


FREDERICK H. ECKER, PRESIDENT . . . . . ONE MADISON AVE., NEW YORK, N. Y. 
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Best’s Insurance News is published monthly by the Alfred M. 
Best Company, Inc., P. O. Box 552, Albany, N. Y. (executive 
offices at 75 Fulton Street, New York City) in three separate 
editions for Life, Fire, and Casualty insurance. The subscrip- 
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FAMILY INCOME POLICIES IN 
GREAT BRITAIN 


The December issue of the Policyholder of London has an 
article on the Family Income Policies put out by the various 
British companies. There is practically no company which either 
does not at present issue the policy or is not preparing to issue it. 
The developments from American practice are most interesting 
and no two companies issue the same policy. The usual British 
practice appears to be an initial payment, followed by the income 
of varying amount for the income period and then a concluding 
payment. Initial payments vary all the way from nothing to the 
face of the policy and show such odd amounts as £60, £100, 
£150, £200, £250, £500 and £1,000. Income following this initial 
payment ranges all the way from 10% to 16%, odd amounts 
being 10.4%, 12%, 15%, 15.6%. A number of British companies 
issue policies at the same premium rate which contain a num- 
ber of these different provisions. For example, the Scottish Life 
issues a Family Income which will pay £250 at death, 15% 
income (which, by the way, is annual income in the case of all 
these companies) and £750 at the expiration of the income 
period ; or, if desired, £1,000 at death followed by an income of 
12%; or, on the American plan, nothing at death, an income 
of 16% for the income period and £1,000 at the expiration of 
the income. These are all issued at the same premium rate. 
The titles given these policies vary as much as the policies 
themselves. A few of them are: “Family Protection,” “Family 
Safeguard,” “Family Income,” “Safeguard,” “Special Income,” 
“Heritage,” “Secured Income,” “Family Man’s Policy,” “Im- 
proved Family Income,” “Monthly Income,” “15% Debenture,” 
“Comprehensive Family,” “Dependents’ Income,” “Guaranteed 
Monthly,” “Family Maintenance,” “Safe and Sound,” “Family 
Provision Security,” “Married Man’s Policy,” “Security,” 
“Adaptable,” “Sure Shield,” “Family Fund,” “Triple Benefit,” 
etc. 

Soon after the issuance of the first Family Income policy by 
the Continental American under Mr. Burnet’s leadership, we 
ogee out the benefits from a more or less standardized policy. 

‘'e believe the United States is fortunate in that American 
companies have more or less adopted the same wording, the 
same income and the same family income period. As originally 
devised by the Continental American, these are amply sufficient 
to cover all cases and the possible competitive advantages to be 
gained by slight variations in different companies’ policies would 
be more than offset by the confusion it would arise in the pub- 
lic’s mind regarding them. 


TEXAS ASSOCIATION OF LIFE 
UNDERWRITERS 


The Texas Association is holding three large Sales Con- 
gresses. Unfortunately two of these will have been held before 
our subscribers can be given details, one in Dallas on January 
30 and one in Houston on January 31. However, there will be 
a or _ in San Antonio on February 1 in the Gunter Hotel, 
8:45 A. M. 

All of these meetings which are usually attended by several 
thousand life underwriters, will be addressed this year by Dr. 
Huebner, among others, who needs no introduction to our 
readers, at special evening sessions, open to the public. 

A fee of $2.50 covers all costs. Communications may be ad- 
dressed to O. Sam Cummings, President of the Texas Associa- 
tion at 320 North Ervay Street, Dallas, Texas. 
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DIVIDEND ACTIONS—1932-1933 


We are listing herewith the dividend actions of the | shows the action of all companies including those whose 
various companies for the years 1932 and 1933 where | dividend year runs beyond the calendar year ( January 
information is complete. The table is complete for the | 1 to December 31)—these companies may be identified 
larger companies. The column headed “1932 7 1933” | from the last column wherein we show the effective date. 





DIVIDEND ACTIONS 


(Includes scales of dividends payable in whole or part 
in 1932 and 1933) 


Dividend Scale Action 


Company 1932 + 1933 1933 
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UNEMPLOYMENT INSURANCE 
whose The Metropolitan Life Insurance Company has pub- | would defray part of the expense, although the greater 
en lished the ninth Monograph of its series on Social In- | portion would still fall upon the national exchequer. 
wntified surance, being a summary of evidence taken by the According to evidence before the Commission, of 
_ date | recent Royal Commission on Unemployment Insurance | which the first complete digest is now being made by 
~” I in Great Britain. The recommendations and evidence of | the Metropolitan Life Insurance Company in its inten- 
this Committee are of the greatest importance to any | sive study of the general problem of social insurance, 
one interested in the subject, and we recommend that | it is shown that despite the heavy strain placed upon 
all Congressmen, Legislators and others who might be | the nation’s resources, compulsory unemployment 1in- 
interested in the subject read carefully this Monograph. | surance in Great Britain—supervised and directed by 
; the government, and supported by contributions of in- 
—_ Says the Metropolitan: sured workers, employers and the Government—has 
eclive - . . . . — . a ° 
ary “Forthright admission is made by the recent British | become a fixture in the British economic scheme. 
nuary | § Royal Commission on Unemployment Insurance that Devoted entirely to certain phases of the British 
sees, unemployment insurance, as such, has failed to meet | program for relief of the unemployed, as pictured in 
April 1 § the task imposed upon it by the present emergency. | the Royal Commission evidence, the latest Metropolitan 
ont | While by no means recommending complete discontinu- | Life monograph—the ninth in the company’s general 
July 1 § ance of the government’s policy of extending assistance | series on social insurance—portrays the conviction of 
Fe to the unemployed beyond the strict insurance benefit | practically every important British economic unit that 
nuary | § period, the Commission does, however, urge a drastic | some form of government-supervised unemployment 
ue change in the method of extending this aid, which has | insurance should be maintained. While views differ 
nuary | § been given in the form of “transitional benefits.” It | respecting amount of benefits, length of time they should 
ans favors taking payments not actually made from funds | be paid, methods of payment, what trades should be 
nuary : : : ° , .- , ‘ : 
March | —& established by contributions to the insurance scheme, | included, and other similar details, there is, according 
eee) Ba of the realm of insurance and making them subject | to the evidence before the Royal Commission, little or 
arcn | se - one ‘ — os aie dale ‘ 
nuary | § to a so-called “needs test.” Responsibility for the pay- | no consistent opposition to the existing program, despite 
nuary 7 ment and administration of these extra-insurance bene- | the extra burden the current, excessive unemployment 
nuary , o.6 . , 7 
seems | & fits would be placed in part upon local authorities, which | has saddled upon the national exchequer. 
ee eee a ent 
nuary | 
nuary | ae 
nuary | Dividend Scale Action Scale 
Ae Company 1932 + 1933 Effective 
April 1 @ Presbyterian Ministers ..........-.seceeeeecceeeceeees Reduced Modified January 1 
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nuary 1 @ Prudential Coen ecccccccceseeeeeeseeceseeeseceseeccees Reduced 10% Graded Reduction j January 1 
June 1 & Register Life ..cccccccccccccccccccresccecseseseccess 0 a May 1 
SE SE BED dca panckenacrésncesccesescesesseceessas Continued Continued January 1 
PPS ee POCETy BOUOEE CIN. Ha) csnccccccccccccceseccccceces i a ee January 1 
july 1 i Security Mutual (Ne@b.) ccccccccccccccccccccccccccces Continued ee  — —— ian 
July 1 & State Life CERE.) ccccccccccccccccccccccccsccegtessnes Reduced i Reduced 50% i March 1 
SR NE BONNE GAD sc nnweccesecencecscccceueseenehonate Continued Reduced 14% January 1 
EE ER ere ery ee ee fe April 1 
nuary | Teachers iit itnh ai ddndenmiddeneeenennteweds sade Continued Reduced 50% March 1 
SE de ricindniess ceedgnceecesnetnenenedéns Reduced 50% Increased 3344% January 1 
Se CU CMD nc dsccccssccsadccacsescescssvens eases. = —«s_— ose nesesens July 1 
ae ins ancien 4ent Remeahens Reduced 50% Increased 30% f January 1 
new | * 6 months only. 
oo a On policies without disability. 
auary 1 b 3 months only. 
nuary | ¢ About 25%. ; : 
Tuly 1 d Policyholders to receive 90% of 1932 dividend, first year 85%. 
April | e Maturity dividend also discontinued. 
farch 1 f On policies two years or more in force; first year increased 20%. 
March 1 g Except Term net cost increased. 
Tuly h 50% first year dividends ; 10% for next nine years. 
May 1 i Eliminated extra March 1, 1932; reduced scale 50% January 1, 1933. 
ruary | ) About $1.15 per thousand lower. 
euary 1 k On regular scale; policies with disability receive reduced dividend if issued between 1918-1930. The reduction is differ-. 
July 1 ence between disability premium paid and disability rates adopted in July, 1930. 


| Effective February 1, 1933. 
m Cash dividends reduced; persistency and maturity dividends added. 
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These Are Days 
Of New Values 


Life Insurance has gripped the sound, sober mind of 
the nation through the help and comfort it has afforded 


to millions. 
e® 2? 


No line of endeavor offers such attractive prospects to 
men of vision and ability as does Life Insurance today. 
The great record it has written on the pages of history 


will carry it to newer and higher sales peaks. 


Our Field Force is being constantly augmented by 


the appointment of new men. The Company operates in: 


California Ohio 

Illinois Oregon 

Iowa South Dakota 

Michigan Texas 

Minnesota Washington 
Wisconsin 





Qxp My A 


/nsutance Company ofAmerica 


MILWAUKEE, WISCONSIN 


Insurance written from birth to age 65 


LIFE ACCIDENT HEALTH 


—— 
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INSURANCE TAXES 


The Insurance Department of the Chamber of Com- 
merce of the United States has found, through a survey, 
that insurance policyholders paid to the states in indirect 
taxes last year a total of $95,484,540. While this is a 
decrease of about 4% as compared with 1930 figures, it 
is estimated that during the same period insurance pre- 
miums decreased more than 10%. The total disburse- 
ments of all the state insurance departments in 1931 
amounted to $4,405,669. In other words, 4.61 cents of 
each dollar collected in taxes, (or $1.00 out of each 


$21.69) was spent for service of policyholders, the re- 


maining 95.39 cents being used for general purposes. 


An analysis of the figures discloses that for the years 
1922-1931 inclusive, total tax collections from all lines 
of insurance amounted to $804,514,496 and expen- 
ditures of the state insurance departments totalled 
$33,331,300. The excess, $771,183,196, would be more 
than sufficient to pay the 1931 fire or automobile and 
workmen’s compensation insurance premiums of all the 


§ policyholders in the country. Equally illustrative of the 
} magnitude of the amount of insurance premiums which 


goes for tax purposes is a comparison with life insur- 
ance premiums. The excess collections would pay more 
than 25% of the nation’s one year life insurance pre- 
mium bill. The Insurance Department points out that 
policyholders are the victims of double taxation, being 
taxed as ordinary citizens and again as policyholders for 
general state functions. 


-_--- -————— 


ANNUITY RIDER 


In our previous issue we commented on the new An- 
nuity Rider plan of the Equitable Life of New York. 
Mr. Perrin of the Penn Mutual has pointed out to us 
that for over a year his company has had a rider which 


| in some ways is similar to the Equitable’s. The rider 
fy Will provide that the net cash value before maturity or 


a part thereof, if at least sufficient in amount to provide 


2 monthly income of $10, can be payable either as a life 


income, a life income with refund settlement or as a 
monthly life income during the joint life time of two 
payees and the life time of the survivor. The limitation 


of $10 monthly amounts to a limitation of somewhat 


over $2,000 of cash value at the usual ages, although 
increasing as the age advances. 


The Northwestern Mutual likewise by contract per- 
mits the use of the cash value toward any settlement 
option, including the annuity, as does likewise the 
Massachusetts Mutual in practice. 











I’M ALL PEPPED UP for a big year now — partly 
because of those holiday parties, but mostly be- 
cause of some new dope from U. C. L. 


You remember the “merchandised selling” 
plan I used on you for that Education Policy? 
Well, we have a new one now, and it sure is 
taking hold! Just wait until we have all our 
featured policies under this plan — you'll see 
some real insurance selling! 


Another thing. I’m seeing more and more 
how U. C. L. advertising is giving me the punch 
that makes success out of failure. As the 
Home Office Flying Squad said on its last visit: 
“The regular appearance of the advertising 
helps to keep the policyholder sold on Union 
Central Life, and prepares the way for his buy- 
ing more insurance later on.” 


And finally, I’ve up and got ambition! Yes 
sir! When I read the list of agents who wrote 
their half million in 1932, I solemnly vowed 
that some day — and it’s going to be soon — 
I’ll wear the golden key and rub elbows with 
the members .of the Union Central $500,000 
Club! 


YOUR OLD ROOMMATE, 


DAASAA SASL 


THE UNION CENTRAL 





LIFE 


INSURANCE COMPANY 


>> CINCINNATI << 
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Peoples Life Insurance Company 


Frankfort, Indiana 





Reasons why it pays to connect with 
“The Friendly Company” 





A Legal Reserve Old Line Company 
Agents and Policyholders Service 
All Forms of Policies 

Family Income 

Annuities 

Endowments 

Preferred Risk 

Juvenile Policies 


RATING “A” (EXCELLENT) 





Opportunities in 


Indiana, Illinois, Ohio, Michigan, Tennessee, Arkansas, 
Iowa, Kentucky, Texas, and California. 





























Rockford Life Has a 
Message for You 


IT CONCERNS CONTRACT 
DIRECT WITH THE 
COMPANY 


President F. L. Brown 
Rockford Life Insurance Co. 
Rockford, Illinois 


Dear Sir: 

Send Me The Message 
ee cone 
EE a ae ne a ET aT 
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INSURANCE WORKERS 


Over 300,000 Employed By Life Insurance 


HE Insurance Department of the United States Chamber 

of Commerce at Washington has furnished us with the 
results of an inv estigation carried out to ascertain the number 
of persons engaged in or dependent upon the insurance busi- 
ness as a means of livelihood, which was made at the request 
of one of the national insurance organizations. The data were 
assembled and submitted in the following manner: 


The Association of Life Insurance Presidents made a survey 
as of December 31, 1930, relative to the number of persons 
employed by the Association’ s member companies which, at the 
end of 1930, held 84% of the total life insurance business out- 
standing in all legal reserve companies of the entire country. 
The results of this survey were as follows: Office employees, 
72,594; licensed agents, 197,615; Total 270,209. Part time as 
well as full time agents are included. Extending the above 
number of employees on a pro rata basis to the entire country, 
the following yee appear: Office employees, 86,200; licensed 
agents, 234,500; Total 320,700. 


With respect to the number of employees engaged in the 
fire insurance business, the National Board of Fire Under- 
writers early in 1931 reporting for its 245 member stock fire 
insurance companies, showed the following number of persons 
in the stock fire insurance business: Office employees, 29,549: 
licensed agents, 162,897; brokers, 64,089; employees of agents 
and brokers, 582,150; rating and inspe ction bureau employees, 
5,417 ; employees of adjustment bureau and independent ad- 
justers, 2,575; employees of salvage corps, 998; employees of 
underwriting organizations, 585; miscellaneous, 572; Total 


848,832. 


As to the number of full time employees of the remaining 
stock fire insurance companies and of mutual fire insurance 
companies, the estimate is 7,500, making a total of approxi- 

mately 47,000 office and other full time salaried employees of 
fire insurance. 


Figures regarding the total number of employees of casualty 
insurance throughout the country seem to be unavailable, but, 
based on the fire insurance business, 40,000 would be a fair 
estimate to cover office and other full time salaried casualty 
insurance employees. As a great number of casualty agents and 
brokers are also underwriting fire risks, there probably is 
nearly a complete duplication in the number given above of 
agents, brokers, etc., in the fire insurance business. Summariz- 
ing the above figures, we have the following for office and 
other full time salaried employees of the insurance business: 
Life, 86,200; fire, 47,000; casualty, 40,000; Total, 173,200. With 
respect to agents and brokers and their employees, we have 
the following figures: Life, 234,500; fire, 809,138; casualty 
(mostly included in fire data) ; Total, 1,043,636. A great number 
of the above total for agents, brokers and their own employces 
without doubt represents part time agents. Moreover, there is 
also some duplication between the numbers listed for life and 
fire agents and, as already mentioned, almost complete duplica- 
tion between fire and casualty agents. 


To arrive at an estimate of the number of people dependent 
upon insurance, the Chamber of Commerce took the 1930 cen- 
sus figure of the number of persons reporting gainful occupa- 
tions, 48,832,589 and the number of families in the United 
States, 29,980,146, from which figures they approximate that 
63% of those gainfully employed are heads of families. Apply- 
ing that percentage to the number engaged in the insurance 
business, an estimate of 766,608 heads of families is made. 
Multiplying the latter figure by 4.1, the average size of a 
family in the United States, the product is 3,143,084 to which 
is added the 450,230 that are estimated as not being heads of 
families, making a grand total of 3,593,314, which is a rough 
estimate as to the number that might be entirely or partially 
dependent upon the insurance business. 
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LIFE SALES FOR YEAR 
DECEMBER DOWN 


Production figures of 44 United States life insurance com- 
panies disclose that 17.9 per cent less new life insurance was 
purchased in 1932 than in 1931. These figures are contained in 
a statement forwarded by The Association of Life Insurance 
Presidents to the United States Department of Commerce. 
The compilation aggregates the new-paid-for business—exclu- 
sive of revivals, increases and dividend additions—of companies 
having 81 per cent of the total volume of life insurance out- 
standing in all United States legal reserve companies. 

The report. reveals that the total of such new business of 
these companies during 1932 was $9,104,425,000 as against $11,- 
085,003,000 in 1931—a decrease of 17.9 per cent. New Ordinary 
insurance amounted to $6,000,017,000 last year as against $7,491,- 
674,000 in 1931—a decrease of 19.9 per cent. Industrial insurance 
was $2,477,267,000 as against $2,797,165,000—a decrease of 11.4 
per cent. Group insurance amounted to $627,141,000 as against 
$796,164,000—a decrease of 21.2 per cent. 

During December of 1932, new life insurance production of 
all classes was $741,920,000 as against $1,117,187,000 in December 
of 1931, a decrease of 33.6 per cent, the statement shows. 
Segregating the classes, new Ordinary insurance amounted to 
$519,246,000 as against $754,209,000—a decrease of 31.2 per 
cent. This is the most unfavorable showing to date. Industrial 
insurance amounted to $154,864,000 as against $261,773,000—a 
decrease of 40.8 per cent. Group insurance was $67,810,000 as 
against $101,205,000—a decrease of 33.0 per cent. 

The new paid-for business figures—exclusive of revivals, in- 
creases and dividend additions—of the 44 companies follow. 
The first table shows a month-to-month comparison for the last 
three years. The second table shows the figures by years from 
1913 to 1932, and by months from January, 1921 to December, 
1932: 


NEW PAID-FOR LIFE INSURANCE—EXCLUSIVE OF 
REVIVALS, INCREASES, DIVIDEND ADDITIONS AND 
ACCEPTED REINSURANCE—44 U. S. COMPANIES 
(These companies had 81 per cent of the total business outstand- 
ing in all U. S. legal reserve companies on December 31, 1931) 


\ 


MONTHLY COMPARISONS FOR 1931 AND 1932 
193] 1932 
Month 1932 over 1930 over 1931 
ORDINARY INSURANCE 








0 ae $615,376,000 -16.4% 3.3% 
February ........ 576,369,000 -18.0 -3.9 
ie 593,031,000 -18.6 -17.8 
ea 521,208,000 -17.7 -24.5 
 ) eer 488,057,000 -13.4 -27.4 
I ieee eukee tia 4 505,432,000 ~7.3 -24.9 
ET ttteebiesakés 448,488 000 -15.3 ~25.9 
Pe Becehiees < 444,056,000 -12.1 -18.8 
September ....... 405,157,000 -11.3 -16.2 
a 433,499,000 -9.1 ~23.1 
November ....... 450.098 ,.000 -.9 —~23.4 
December ...... 519,246,000 a —31.2 
$6, 000,017,000 -12.0 -19.9 
INDUSTRIAL INSURANCE 
ee $217,552,000 -1.7% 1.5% 
PODCUREY ccscccce 220,568,000 -1.8 5.6 
a nes vowes 251,059,000 —.7 1.8 
.. a ea 236,898,000 -2.6 8 
a eee 222,956,000 2.7 -5.6 
DD. Set eeuBcouwes 213,298,000 -19.6 -14.9 
DB wushe code 206,641,000 S.0 —18.4 
PEE cts vecesds 196,340,000 5.6 -20.5 
September ....... 174,156,000 —5.3 -12.6 
CRT Réecclenda 198,053,000 -12.2 -7.4 
November ....... 184,882,000 10.5 -19.7 
December ....... 154,864,000 14.4 —40.8 
$2 477,267, 000 -1.9 -11.4 





GROUP INSURANCE 

















rere $111,920 000 21.8% 42.8% 
POOOGRTY cceccece 35,122,000 72.8 —66.1 
DU cwscsboadee 45,574,000 -15.5 —26.4 
i wektsise wkthwice 64,884,000 -12.7 -34.5 
49 114,000 —21.3 -31.6 
Pe Pee 50,606,000 -23.5 —38 .0 
ee 36,984,000 64.5 -19.9 
Ec acneaken 28,979,000 -—37 .2 -36.9 
September ....... 61,018,000 -73.1 63.6 
EP ee ae 38,868,000 —21.4 —+4.0 
November ....... 36,262,000 —51.8 26.8 
December ........ 67,810,000 —22.5 —33.0 
$627 141,000 -27.1 —21.2 

TOTAL INSURANCE 

ee $944,848 ,000 -10.7% 6.4% 
PE wiinndeee 832,059,000 ~9.1 -8.8 
TS i ceceg aes 889,664,000 ~15.9 -13.5 
Py cecubeanceens 822 990,000 -14.2 -19.7 
i ey eee 760,127,000 -10.7 -—22.5 
Pn sscedMenaces 769,336,000 -12.2 ~23.5 
SE até maigtcnwnaes 692,113,000 -17.1 —23.5 
ee 669,375,000 ~9.6 -—20.3 
September ....... 640,331,000 -19.5 -11.1 
PO » sieeeet- 670,420,000 -10.6 -18.0 
November ....... 671,242,000 —1.7 -20.7 
December ....... 741,920,000 5 -—33.6 
$9 104,425,000 -11.0 -17.9 


NEW YORK CITY AGENCY PRODUCTION 
FIGURES 
(As Reported to Alfred M. Best Company, Inc.) 


Month of December Total from January 1 


Agency 1932 1931 1932 1931 
Mutual Life— 
Julian S. Myrick .. $2,545,465 $2,554,616 $26,404,265 $35,643,290 


Union Central— 


Chas. B. Knight ... 2,493,993 2,355,750 23,565,967 32,832,479 
Aetna Life— 
eT 1,795,463 2,338,862 20,124,634 25,830,302 


Mutual Benefit 


Chas. E. DeLong .. 1,476,914 2,067,600 18,044,356 23,251,961 
Mass. Mutual— 

Keane-Patterson 1,029,902 1,068,846 15,541,526 18,128,931 
Connecticut Mutual— 

Fraser Agency 724,194 1,493,766 17,845,826 12,984,298 
Prudential— 

P. R. Garrison .... 602,271 1,878,500 14,406,753 22,015,460 
Provident Mutual— 

Clancy D. Connell... 435,400 1,000,000 5,786,600 7,744,650 
State Mutual— 

Frank W. Pennell.. 419,500 412,500 4,475,130 5,193,950 
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The SERVICE LIFE °5 


LINCOLN, NEB. 





JOHN L. OESCHGER 


Now 
Sec’y-Treas. 


licensed 
and operating 
in fifteen states. 
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policies 
give protection 
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CONVENTION MAKES INTERESTING 
COMPARISONS 


A nation-wide survey of life insurance buyers just completed 
by the American Service Bureau, a life insurance inspection 
organization serving the approximately 140 life insurance com- 
panies that are members of the American Life Convention, 
reveals that there has been an increase of 21.6 percent in the 
ratio of new life insurance buyers since a similar nation-wide 
check up was made last July. 

The new report also shows that those applying for life insur- 

ance today are buying slightly more than they asked for six 
months ago. In December the average new policy was for $2243, 
while in July the average was $2157. This is an increase of about 
4 percent in the average policy. 

In July the check-up showed that those who already had life 
insurance in the company in which the new insurance was ap- 
plied for was 9 percent while in December this classification 
had increased to 10 percent of the total. On the other hand, in 
July applications that showed insurance in other companies was 
40 percent of the total studied while in December the percentage 
was only 28 percent. In July the average amount already carried 
by applicants was $5617 and in December $5351. 

The new report reveals that housewives continue the greatest 
new source for life insurance sales and live agents who took 
advantage of the information about this great field for their 
activity, contained in the July study, have apparently obtained 
many new sales, for in 10,164 new life insurance applications 
received by companies writing ordinary life insurance protec- 
tion 1152 were from housewives. In July there were 1127 such 
applications in the 10,164 received. The total number of farmers 
and ranchers included in the new survey, 990, is 135 below the 
total of such applications contained in the July report. 

Another fast growing profitable field for solicitation by life 
insurance agents is the schools and colle ges of the country, since 
1130 of the 10,164 new applications for life insurance today were 
written on students of such institutions. Of the 1130, the report 
shows 1008 were without life insurance prior to signing the new 

application, while the average amount carried by those with old 
life insurance ‘va but $775. New applications from students 
averaged $104 

Insurance 0 continue to have confidence in their own 
industry, since in each 10,164 of new applications there are 216 
from insurance men, including 143 from life insurance agents 
and 73 from general insurance men. 

A very interesting feature of the December report is the in- 
dication that the men and women closest to woes and misfor- 
tunes of life and who, because of their professions and work, 
come into contact with the suffering caused by the lack of life 
insurance protection are among the classifications already well 
insured so far as ratio of those with life insurance goes. In- 
cluded in these groups are undertakers, physicians and surgeons, 
hospital and private nurses, chiropractors, osteopaths and 
florists. 

On the other hand, men and women who bask in the sunshine 
of public favor apparently live very much for today only giving 
little thought to the future, for among the actors, actresses, 
musicians and professional entertainers who applied for life 
insurance during December ten out of every seventeen stated 
they had no other life insurance. Those with existing insurance 
carried but $2286 each while new applications averaged but 
$2059. Undertakers and funeral directors stated they carried 
an average of $12,727 each and their new applications were for 
% 

The stage stars see life at its best; the men who bury the 
dead know from the sad experience of others what it is for a 
widow with several small orphans to be without adequate life 
insurance. Theatre managers and their employees and theatrical 
producers are but slightly better off so far as life insurance 
protection is concerned than those who perform on the stages 
of theatres and cabarets. 


RHODE ISLAND COMMISSIONER 


We understand that Oscar L. Heltzen is succeeding Philip 
H. Wilbour, resigned, as Rhode Island State Commissioner. 
Mr. Heltzen was formerly Assistant State Attorney General. 





THREE LITTLE 


WORDS 


‘““PULL LEVEL PREMIUM 


Full level premium life insurance 
companies pay as they go. They 
put up the full reserve the first 
year and every year thereafter, 
on all business. 


A full level premium company 
meets the reserve requirements 
of any and every state in the 
United States. 


Mutual Trust Life is a full level 
premium company. That is one 
reason for its steady progress 
and for the fact that agents find 
a Mutual Trust contract a profit- 
able one. | 
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COMPANY CHANGES DURING 1932 


We are presenting here our usual table indicating the 
changes during the past year in the life insurance company field. 
Among the new companies will be found a number of institu- 
tions which were still in process of organization when this issue 
went to press. A separate section shows the two companies 
which assumed new titles during 1932. The retired list includes 
all companies which discontinued business through merger, re- 
insurance, receivership or liquidation. In addition to the com- 
panies which were placed in receiv ership, several of the retired 
companies were in financial difficulties and reinsurance of the 
business was considered advisable in order to protect the pol- 
icyholders’ interests. A summary indicates that 19 companies 
were reinsured during 1932, 1 discontinued organization, 12 
were placed in receivership, 2 changed titles, 3 new companies 
were licensed and 10 companies were still in process of organiza- 
tion. During 1931, 10 new companies were licensed while 14 were 
still in the organization stages at the year end, 27 companies 
discontinued business through merger or reinsurance, 6 com- 
panies were placed in receivership or liquidation, organization 
plans were abandoned for 3 companies and 5 companies assumed 
new titles. During 1929, 26 companies retired from business 
through merger, reinsurance or liquidation, 22 in 1930. In 1929, 
65 companies were licensed to begin business or were in process 
of organization, 41 in 1930 and 24 in 1931. In 1932 the total 
companies retiring from all causes numbered 32 and there were 
only 13 new companies, either licensed or in process of organi- 
zation. 


REINSURED COMPANIES 


AMERICAN FIDELITY INS. CO., OKLAHOMA CITY, OKLA.: 
Outstanding policies and agency force taken over by Great Northern 
Life of Chicago, Ill. in December, 1932. 

AMERICAN TEMPERANCE LIFE INS. CO., WASHINGTON, D. C.: 
This company, which had not completed its organization, merged its 
business with the Equitable Life & Casualty Company of Louisville, 
Ky. in September, 1932. 

CHICAGO NATIONAL LIFE INSURANCE CO., CHICAGO, ILL.: 
Reinsured in Pacific States Life Insurance Company, Hollywood, Cal. 
June 3, 1932 upon court order. Liens covering impairment were placed 
on policies by Pacific States. 

COLONIAL LIFE INSURANCE CO., HIGH POINT, N. C.: 
Purchased by and reinsured in the Occidental Life Insurance Com- 
pany of Raleigh, N. C. in March, 1932. 

CONTINENTAL NATIONAL LIFE INSURANCE CO., 

COLO. AND SAN ANTONIO, TEX.: 
Merged with Great American Life Insurance Company, San Antonio, 
Tex. in August, 1932. The companies had been under the same man- 
agement. 

COSMOPOLITAN LIFE INSURANCE CO., TOPEKA, KAN.: 
Consolidated with Victory Life Insurance Company of Topeka, Kansas 
May 21, 1932 under title Victory Life Insurance Company. 

EQUITY LIFE INSURANCE COMPANY, OMAHA, NEB.: 

Reinsured by Union Pacific Assurance Company, Omaha, Neb. Septem- 
ber 19, 1932. 

GREENSBORO LIFE INS. COMPANY, GREENSBORO, N. C.: 
Reinsured in Home Security Life, Durham, N. C., February 22, 1932. 

GUARANTEE TRUST MUTUAL LIFE INS. CO., DALLAS, TEX.: 
Reinsured by Republic Life Insurance Company of Dallas, Texas 
September 22, 1932. 

GUARANTY LIFE INSURANCE COMPANY, NEW YORK, N. Y.: 
Insurance in force reinsured by Manhattan Life Insurance Company 
of New York in May, 1932. 

KANSAS LIFE INSURANCE COMPANY, TOPEKA, KANSAS: 
Reinsured by Pyramid Life Insurance Company of Kansas City, Mo. 
August 15, 1932. The Pyramid owned control of the Kansas Life. 

MISSOURI VALLEY LIFE INSURANCE CO., LINCOLN, NEB.: 
Merged with Home Guardian Life Insurance Company, Lincoln, Neb. 
in August, 1932. 

MUTUAL LIFE INS. CO. OF AMERICA, WILMINGTON, DEL. : 
Reinsured by Our Home Life Insurance Company, Washington, D. C. 
August 5, 1932. 

NEVADA NATIONAL LIFE INSURANCE CO., RENO, NEV.: 
Stockholders decided to discontinue business February, 1932, out- 


DENVER, 





standing business being reinsured. 


OKLAHOMA LIFE INS. CO., OKLAHOMA CITY, OKLA.: 
Reinsured by Pyramid Life Insurance Company, Little Rock, Ark. 
July 27, 1932. 

PIONEER LIFE INSURANCE CO., GREENVILLE, S. C.: 
Consolidated with Pyramid Life Insurance Company of Charlotte, N, 
C., the new organization being known as the Pioneer-Pyramid Life 
Insurance Company of Charlotte, N. C. The consolidation took place 
in May, 1932. 

SAN JACINTO LIFE INSURANCE CO., BEAUMONT, TEXAS: 
Merged with Great Southern Life Insurance Company, Houston, Texas 
June 14, 1932. The San Jacinto transferred assets to cover the reserve; 
remaining affairs to be liquidated. 

SOUTHERN LIFE & ACCIDENT INS. CO., GREENSBORO, N. C.: 
Reinsured by Dixie Life Insurance Company, Greensboro, N. C. 
March 7, 1932. A permanent receiver was appointed for the Southern’s 
business July 22, 1932. 

TEXAS SECURITY LIFE INS. CO., DALLAS: 

Merged with Gulf States Life, Dallas, Dec. 31, 1932, under title 
Gulf States Security Life Ins. Co. 

WOODMEN UNION LIFE INSURANCE CO., HOT SPRINGS, ARK.: 
Reinsured by Universal Life Insurance Company of Memphis, Tenn. 
September 23, 1932. 

RECEIVERSHIPS 

FIRST NATIONAL LIFE INS. CO., MONTGOMERY, ALA.: 

Placed in receivership March 16, 1932 by court order and business 
reinsured in Liberty National Life, Montgomery with lien for full 
amount of reserve. 


ILLINOIS LIFE INSURANCE COMPANY, CHICAGO, ILL.: 

Due to failure of hotels in which this company had large investments, 
receiver was appointed November 28, 1932 by Federal Court order. 
The business has not as yet been reinsured. 

INTER-SOUTHERN LIFE INSURANCE CO., LOUISVILLE, KY.: 
Placed in receivership April 16, 1932 and business later reinsured by 
newly organized Kentucky Home Life Insurance Company of Louis- 
ville with 60% liens against the reserves. 

LEGAL LIFE COMPANY, TOPEKA, KANSAS: 

Receiver appointed by court order on December 19, 1932. Policies re- 
insured in American Home Life Insurance Company, Topeka, Kansas. 

MISSISSIPPI VALLEY LIFE INSURANCE CO., ST. LOUIS, MO.: 
Placed in receivership April 25, 1932 by court order and business re- 
insured in three companies, as follows: American Life & Accident Ins. 
Co., St. Louis, Mo. took over the monthly industrial and stipulated 
premium policies issued by the Quick Pay Life, the First National Life, 
the Western Life (Industrial), the Peoples Life (Industrial) previously 
reinsured by the Mississippi Valley. The American Life placed liens 
of 100% against the reserves; Detroit Life Insurance Company took 
over the Ordinary Life policies originally issued by the Western Life 
Ins. Co., the Peoples Life and the Universal Life of St. Louis and 
issued in turn 4 and 5 Yr. Term policies; the Republic Life Ins. Co., 
Dallas, Tex. took over the Ordinary Life policies issued by the Two 
Republics Life Ins. Co., the National Life Insurance Company of the 
Southwest previously assumed by the Mississippi Valley Life and 
placed liens of 100% against the reserves. 

NATIONAL BENEFIT LIFE INS. CO., WASHINGTON, D. C.: 
Permanent receiver appointed by court February 29, 1932. Receiver’s 
report of September 24, 1931 showed impairment in company’s affairs 
of $3,078,380, including capital of $250,000. 

NATIONAL MUTUAL LIFE INSURANCE CO., HOUSTON, TEX.: 
Placed in receivership October 18, 1932. 

NORTHERN STATES LIFE INSURANCE CO., HAMMOND, IND.: 
Receiver appointed by court order September 13, 1932. 

OLD COLONY LIFE INSURANCE CoO., CHICAGO, ILL.: 

Placed in receivership by court order September 20, 1932. Its business 
was later reinsured by the Life & Casualty Company of Chicago with 
100% liens against the reserves. 


PIONEER RESERVE LIFE INS. CO., LITTLE ROCK, ARK.: 
Receiver appointed November 30, 1932. 

SECURITY LIFE INS. CO., OF AMERICA, CHICAGO, ILL.: 
(Virginia Corporation). Réceiver appointed by court order April 18, 
1932 and business later reinsured in Central Life Insurance Company 
of Chicago, Ill. with 100% liens on reserves. 

VICTORY LIFE INSURANCE COMPANY, CHICAGO, ILL.: 

Placed in receivership on July 6, 1932 but business has not as yet 
been reinsured. 
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CHANGE OF TITLE 

RUFFALO MUTUAL LIFE ASSOCIATION, BUFFALO, N. Y.: 
Changed to mutual legal reserve basis under title Buffalo Mutual Life 
Insurance Company January 23, 1932. 

NATIONAL UNION LIFE INSURANCE CO., SPOKANE, WASH.: 
Changed title to Great Northwest Life Insurance Company September 
19, 1932. 

NEW COMPANIES 

GUARANTY OLD LINE LIFE INS. CO., DALLAS, TENAS: 
Licensed September 29, 1932 as limited capital stock company with 
capital of $25,000. 

KENTUCKY HOME LIFE INSURANCE CO., LOUISVILLE, KY.: 
Licensed October 19, 1932 with $500,000 capital and like amount of 
surplus to reinsure the business of the Inter-Southern Life Insurance 
Company. 

TRINITY RESERVE LIFE INS. CO., FORT WORTH, TEN.: 
Licensed March 24, 1932 as stock company with paid-in capital of 
$100,000 and surplus of $25,000. 

BEING ORGANIZED 
AMERICAN SECURITY LIFE INSURANCE COMPANY. 
SPRINGFIELD, ILL.: 
Being organized as legal reserve company. 

DANIEL BOONE PIONEER LIFE INSURANCE COMPANY: 

Being organized in Columbus, Ohio with authorized capital of $100,000. 

ESTATE LIFE COMPANY, SPRINGFIELD, ILL.: 

Incorporated April 23, 1932 with proposed capital of $100,000 to operate 
as a life company; still in organization stages. 

INCOME LIFE INSURANCE COMPANY, SAN FRANCISCO, CAL.: 
Being organized as stock life company with authorized capital of $1,- 
00U,00U, 

NATIONAL AID LIFE INSURANCE CO., SPRINGFIELD, ILL.: 
Being organized by interests identified with National Aid Society of 
Springfield, Ill. No details available. 

PROTECTIVE LIFE INSURANCE CO., NEW YORK, N. Y.: 

In process of organization. No other details available. 
PUBLIC SERVICE LIFE, HEALTH & ACCIDENT CO., TACOMA, 
WASH. 
Being organized as mutual company. 
STANDARD LIFE INSURANCE COMPANY, ALTON, ILL: 
Being organized as stock legal reserve company. 

rRANS-PACIFIC LIFE INSURANCE CO., LOS ANGELES, CAL.: 
Being organized as life company. No details available. 

WASHINGTON LIFE INSURANCE CO., TACOMA, WASH.: 


heing organized as stock company. 











DEATHRATES 
FROM ALL CAUSES 


METROPOLITAN LIFE INSURANCE CO 


INDUSTRIAL DEPARTMENT 
ANNUAL DEATHRATE 
PER 1000 
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Life Reinsurance — Standard and Sub-standard 


North American Reassurance Company 


Lawrence M. Cathles, President 
250 Park Avenue, Nem Bork City 
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INSURANCE STOCK QUOTATIONS 


Date 


Se 


COMPANY jamming Wan “Eee a «a Bid "Asked 
eo ee 10,000 $20 1.20A Feb. 1 38 19 25 
PE Chad hivhawecneceuene's 1,500,000 10 28) 7% «14 16 
g's 66S SbR Sede sue as 10,000 100 20.00A J-A-J-O 1 345 390 
PEPATEE TUNES oo ccccsciccncccsss 80,000 5 10% 3 Yy 5Y 
PT PLD osesnabetens¥éres 20,000 20 25 20 20 25 
Columbian National ............ 20,000 100 = 4.00S F-A 3 135 95 100 110 
tConfederation Life (Cap. $200,000 
ae ... 400A M-J-S-D 30 135-140 
Connecticut General ............. 300,000 10 200 J-A-J-O 1 47 18 28 29 
*Continental Assurance ........... 100,000 10 50O J-A-J-O 1 38 5 25 27 
*Continental Life (Mo.) ......... 100,000 5 16 10 12 14 
es wédddibdtincee deeds 2,297 100 =8.00A Jan. 2 85% 100% 
*Great Northern ................ 6,000 50 =: 6.00 J-A-J-O 1 120 75 75 90 
pumment West Life ...csccccccsecs 10,000 100 30.00A J-A-J-O 1 230 240 
tImperial Life (Can.) ........... 10,000 100 15.00A 360 240 258 
SE WED: swt ewew es dbsatedecks 250,000 20 750 J-A-J-O 1 80 62 75 gO 
tManufacturers Life ............. 15,000 100 10.00 J-J 2 225 35 
ee 500,000 10 J-A-J-O 1 12 3Y4 4% 5Y, 
tNational Life (Can.) 25% pd..... 10,000 100 15.00A 65 70 
i SE Jbeessnwnedevescucs 113,450 10 SOA Mar. 1 12 6! 6 7 
*North American Life (Ill.)....... 250,000 5 1.00 J-] 15 5 2y% 3Y, 
*Northwestern National .......... 220,000 5 13 10 12 14 
I sks beg eudeene we 82.679 10 ~=—:1.25 Jan. 1 25 10 12 15 
THE NE POEUN) cccccccesconce 100,000 10 250 J-A-J-O 1 19 7 12 13 
PE EEE ccc cccccccsessocs 508,200 10 500 J-A-J-O 1 38! 25 28 30 
Pum AGROTIGRM 26. cccccccce .... 100,000 10 £.60S Jan. & July 1 31 27 15 18 
PED covdacanweneeeene ae 70,000 10 +c¢.60A Feb. 1 44 l 24% 3Y 
SE CERNE) wccceccecewvesses 20,000 100 J-A-J-O 1 270 290 
ee 200,000 100 4.002 M-J-S-D31 535) 170-350 360 
*Wisconsin National ............. 40,000 10 0 F-A | 20% 13% 9 12 


t Quotations (10/14/32) by A. J. Pattison, Jr. & Co., Toronto, Canada. 


—_— 
LA ute 


~ ~, ~~ * 
”* 2” 2” me eee 


—_ 
-_ 


— 
ww 


-— aia . = = —_~ 
SS #5 4°78 §*3 44d 44 4 4 4 4 4 i 


* Above quotations furnished by H. W. Cornelius of Bacon, Whipple 
& Co., 112 W. Adams St., Chicago. 


arate of $1.00 per share. 
brate of $7.25 per share. + Based on 1929 Cash Dividend. 


f paid extra 4% Jan. 1 and 3% July 1, 1930. 
g extra div. of 5% paid in 1929 and 1930. 
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HOME LIFE INSURANCE COMPANY OF AMERICA 
PROTECTS THE ENTIRE COMPANY 
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Policies Issued From Birth to Sixty-Five Years Next Birthday 
Modern Industrial and Ordinary Contracts 


A POLICY FOR EVERY PURSE AND PURPOSE 


INDEPENDENCE SQUARE PHILADELPHIA, PENNA. 
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Signatory Companies to the Anti-Replacement Plan 


Springheld, Illinois 
ldartiord, Conn. 
Washington, D. C. 
Indianapolis, Ind. 
Detroit, Mich. 
Richmond, Va. 
Des Moines, lowa 
(Omaha, Nebraska 
Pittsfield, Mass. 
Brooklyn, N. Y. 
Sacramento, Calit. 
Toronto, Canada 
Des Moines, lowa 


Abraham Lincoln Life Ins. Co. 
Actna Life Insurance Company 
Acacia Mutual Life Association 
American Central Life Insurance Company 
American Life Insurance Company 
Atlantic Life Insurance Company 
Bankers Life Company 
Bankers Keserve Life Company 
Berkshire Life Insurance Company 
Brooklyn National Life Insurance Company 
Calitornia-Western States Lite Ins. Co. 
Canada Life Assurance Company 
Central Life Assurance Society (Mutual) 
Columbian Mutual Life Insurance Company Memphis, Tenn. 
Columbian National Life Insurance Company Boston, Mass. 
Connecticut General Life Insurance Company Hartford, Conn. 
Connecticut Mutual Life Insurance Company MHartford, Conn. 
Eastern Life Insurance Company New York City 
Equitable Life Assurance Society of the U.S. New York City 
Equitable Life Insurance Company of Iowa Des Moines, lowa 
Equitable Life Insurance Company of Washington, D. C. 
Fidelity Mutual Life Insurance Company Philadelphia, Pa. 
Franklin Life Insurance Company Springfield, Ill. 
George Washington Life Insurance Company 

Charleston, W. Va. 
Girard Life Insurance Company Philadelphia, Pa. 
Guardian Life Insurance Company of America, New York City 
(juaranty Life Insurance Company Davenport, lowa 
(;uarantee Mutual Life Company Omaha, Neb. 
Home Life Insurance Company New York City 
Home Life Ins. Co. of America l’hiladelphia, Penna. 
Imperial Life Assurance Company Toronto, Canada 
Jefferson Standard Life Insurance Company, Greensboro, N. C. 
John Hancock Mutual Life Insurance Company, Boston, Mass. 
Lincoln National Life Insurance Company Fort Wayne, Ind. 
Manhattan Life Insurance Company New York City 
Massachusetts Mutual Life Insurance Company 

Springfield, Mass. 


New York City 
Watertown, S. D. 
St. Paul, Minn. 
St. Louis, Mo. 
Newark, N. J. 
Chicago, Illinois 


Metropolitan Life Insurance Company 
Midland National Life Insurance Company 
Minnesota Mutual Life Insurance Company 
Missouri State Life Insurance Company 
Mutual Benefit Life Insurance Company 
Mutual Trust Lite Insurance Company 
National Fidelity Life Insurance Company Kansas City, Mo. 
National Life Insurance Company Montpelier, Vt. 
National Life and Accident Insurance Company, Inc. 
Nashville, ‘Tenn. 
National Life Insurance Company of the U. S. A., Chicago, Ll. 
New England Mutual Life Insurance Company, Boston, Mass. 
North American Life Assurance Co. ‘Toronto, Canada 
North American Life Ins. Co. of Chicago Chicago, Lllinois 
Occidental Life Insurance Company Raleigh, N. C. 
Ohio State Life Insurance Company Columbus, Ohio 
Old Line Life Insurance Co. of America Milwaukee, Wis. 
Pacific Mutual Life Insurance Company Los Angeles, Cal. 
Pan-American Life Insurance Company New Orleans, La. 
Penn Mutual Life Insurance Company Philadelphia, Pa. 
Phoenix Mutual Life Insurance Company Hartford, Conn. 
Pilot Life Insurance Company Greensboro, N. C. 
Policyholders’ National Life Insurance Company 
Sioux Falls, S. D. 
Birmingham, Ala. 
Philadelphia, Pa. 
Chattanooga, Tenn. 
Davenport, Iowa 
Pittsburgh, Pa. 
Binghamton, N. Y. 
Pittsburgh, N. Y. 
Worcester, Mass. 
Montreal, Canada 
Baltimore, Md. 
Hartford, Conn. 


Protective Life Insurance Company 
Provident Mutual Life Insurance Company 
Provident Life and Accident Ins. Co. 
Register Life Insurance Company 
Reliance Life Insurance Company 

Security Mutual Life Insurance Company 
Standard Life Insurance Company 

State Mutual Life Assurance Company 
Sun Life Assurance Company of Canada 
Sun Life Insurance Company of America 
The Travelers Insurance Company 

Union Central Life Insurance Company Cincinnati, Ohio 
United Life and Accident Ins. Co. Concord, N. H. 
Volunteer State Life Insurance Company Chattanooga, Tenn. 
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And NOW— Monthly 


Premiums! 


til te 
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A gents, profiting by the excep- 
tional money making opportunity 
of our Golden Rule Contract, now 
may place Monthly Premium Poli- 
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cies, as well as those on the Annual, 
Semi-annual or Quarterly basis. 


A Monthly Premium Deposit- 


ing Plan is certain to be popular in 


times like these. 


COLUMBUS MUTUAL LIFE 
COLUMBUS, OHIO 
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THE COLUMBIAN NATIONAL LIFE 
INSURANCE COMPANY 


A Massachusetts Company 


Life, Accident and 
Health Insurance 


Issues Guaranteed Low Cost Policies 
Offers Attractive Agency Connections 


Cro 


ARTHUR E,. Cups, President 


FrRaNcis P. SEARS WiLtuiuaM H. Brown 
First Vice-President and 


Comptroller 


Second Vice-President and 





Secretary 
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Nearly Forty Years of 
Growth in the United States 





The Sun Life Assurance Company of Canada was founded in 1867. 


lt has maintained an active organization in the United States for 36 years. 
Its progress in the United States has been remarkable, its American clients 
now numbering a very large proportion of its million policyholders. 


It is licensed in 40 states and in the District of Hawaii and maintains 
fifty-hve branch offices in the United States, giving a coast to coast service. 
Payments due under United States policies are made in United States cur- 
rency either at the branch office through which the application was made 
or at the branch office at which the policy may be recorded at the time of 
settlement—whichever best suits the convenience of policyholder or bene- 
ficiary. 


Since starting business the Company has disbursed in death claims, ma- 
tured endowments, dividends and other payments to policyholders and 


beneficiaries $677,000,000. 


Its assurances in force at the end of 1931 exceeded Three Billions of 


Dollars. 


The Sun Life keeps on deposit with United States trustees approved 
securities to the value of its net liability to American policyholders. In this 
way absolute protection to policyholders in the United States is assured. 


SUN LIFE ASSURANCE 
COMPANY OF CANADA 
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WISCONSIN LETTER ON VALUATIONS 
To All Companies and Fraternal Societies Applying for License 

or Relicense in Wisconsin for the Year 1933: 

Attached is statement blank for filing your 1932 report pur- 
suant to Section 201.50, Wisconsin Statutes. 

You are advised that the Wisconsin Department will require 
you to submit your annual statements in strict compliance with 
law. It will therefore be necessary to list your securities on the 
basis of actual market values as of December 31, 1932. Life 
Insurance companies and Fraternal Societies are permitted to 
amortize certain securities, but Fire and Casualty companies 
are not allowed by law to avail themselves of that privilege. 
Statements submitted contrary to law will not be accepted and 
licenses will be withheld pending compliance. 

Should any company or society prefer to submit its statement 
showing valuations of its securities as of a date prior to Decem- 
her 31, 1932, such will be accepted only when accompanied with 
a supplemental report affixed thereto, listing its assets at actual 
market values, as hereinbefore directed. 

Dated December 16, 1932. 

H. J. MORTENSEN, 
Commissioner of Insurance. 


PRESIDENTS’ PROCEEDINGS PUBLISHED 

Printed Proceedings of the Twenty-sixth Annual C ~ ntion 
of The Association of Life Insurance Presidents, held at The 
Waldorf-Astoria, New York City, on December &th al Oth, 
were issued December 29th - very quick time. The volume 
contains 280 pages. Copies are being mailed to life insurance 
executives and agents, cepebainn officials, libraries, health or- 
ganizations, insurance journals and daily newspapers throughout 
the U nited States and Canada. 





Reliance Life Joins 


At a meeting of the Executive Committee of The Association 
of Life Insurance Presidents on Tuesday, December 20th, the 
Reliance Life Insurance Company of Pittsburgh, Pa., was 
unanimously elected to membership. 

The Reliance Life Insurance Company was incorporated 
under the laws of Pennsylvania in 1903 and commenced business 
in May of that year. Its President is Arthur E. Braun. Its 
assets at the end of 1931 were $74,521,246 and its insurance in 
force at that time amounted to $462,911,949. 

With the election of the Reliance Life, Association companies 
now number sixty-nine, domiciled in twenty-two states, the 
District of Columbia and two Provinces of Canada. 


SOUTH DAKOTA ASKS MARKET VALUES 


The South Dakota Insurance Department has informed in- 
surance companies operating in the state that it will not accept 
the National Convention valuation for securities in 1932 state- 
ments. Bonds must be valued as of December 31, 1932 market 
value or the amortization method may be used but stocks must 
be valued as of market December 31, 1932. Also, bonds which 
are in default must be carried at actual market. The Insurance 
Department of Wisconsin has made a similar ruling. 


CARBON MONOXIDE IS POISON 


At Least in Pennsylvania 

The Supreme Court of Pennsylvania has recently held in the 
case of Uman vs. Scranton Life that carbon monoxide poison- 
ne is included in the Exclusions under the Accidental Death 
Benefit Clause resulting from poisoning. Where policies contain 
this Exclusion, therefore, in the Double Indemnity Rider or 
Clause, double indemnity will Not be payable where death re- 
sults from carbon monoxide gas, in this state. 





AMERICAN ASSOCIATION OF UNIVERSITY 
TEACHERS OF INSURANCE 


_ This Association was formed December 28, 1932. Professor 
». S. Huebner, of the University of Pennsylvania, is President 
and the Secretary-Treasurer is Frank G. Dickinson of the Uni- 
versity of Illinois, at Urbana, Ill. To any one interested copies 


= m Proceedings may be had from the Secretary-Treasurer 
or 50c. 











Advance 
Announcement 


of 1932 Progress 


More assets... 

More cash in hand... 

More U. S. Government bonds... 
More policyholders... 

More new life insurance... 
More Life insurance in foree... 


than ever before 


in our history! 


CONTINENTAL 


ASSURANCE COMPANY 
Affiliated with the 


Continental Casualty Company, Chicago, Ill. 
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PREFERRED LIFE RISK $5000*—1933 SCALE (Effective July, 1932) 
Premiums (in dark type) and ane Net Costs with Dividend Deducted 
Age 25 2% 27 2 2 38 #31 #32 38 «O34 «35 37 38 39 40 1 i2 643 45 46 47 #448 9)~6=—C («S50 
Prem. 1737 1780 1826 1873 1924 1977 2033 2092 2154 2220 2290 2363 2440 2523 2611 2703 2891 2905 3016 3135 3260 3394 3536 3688 3850 4024 
Yr. 1 1493 1535 1581 1627 1677 1729 1785 1843 1904 1969 2039 2111 2187 2269 2357 2448 2515 2648 2759 2877 3001 3134 3276 3427 S588 S761 
2 1487 1529 1575 1620 1670 1723 1777 1835 1896 1961 2030 2102 2177 2260 2346 2437 2534 2636 2746 2853 2088 312 2 3261 B4ll 3572 3744 
3 1481 1523 1568 1613 1664 1715 1770 1827 1888 1952 2021 2092 2168 2249 2335 2425 2522 2624 2733 2850 2973 3105 3245 3395 3555 8727 
$ 1475 1517 1561 1607 1656 1708 1761 1819 1879 1948 2012 2082 2157 2238 2324 2414 2510 2611 2720 2836 2958 3090 3229 3379 3538 ST10 
5 1469 1510 1554 1599 1649 1699 1753 1811 1870 1934 2002 2072 2147 2227 2312 2402 2497 2598 2706 2822 2944 BOTA 3213 3362 3521 S602 
6 1462 1503 1547 1592 1641 1691 1745 1802 1861 1924 1991 2061 2136 2216 2300 2389 2484 2585 2692 2807 2929 5059 3197 3345 3503 367 
7 1456 1496 1540 1584 1633 1683 1737 1793 1852 1915 1982 2051 2125 2204 2288 2377 2471 2Z57TL 27S 2793 2918 3043 BiL8O 3328 3485 o5 
8 1449 1489 1532 1577 1625 1675 1728 1783 1842 1904 1970 2040 2113 2192 2276 2364 2457 2557 2663 2777 ROR 3027 3164 R311 R468 2627 ep) 
9 1441 1481 1524 1568 1616 1666 1718 1773 1831 1894 1960 2028 2'01 2179 22°83 2350 2443 2548 2648 2762 2882 SOL] 3147 3293 3450 3618 
10 1434 1474 1516 1559 1607 1657 1708 1763 1821 1883 1949 2017 2089 2167 2250 2337 2450 2528 2683 2746 2865 2993 3129 3275 3431 3599 
11 1426 1466 1508 1551 1598 1647 1698 1753 1810 1872 1987 2004 20TR 2154 2287 2328 2415 2518 2618 LTS1 2850 2ETT 8112 3258 3413 3581 tn 
12 1418 1457 1499 1542 1589 1637 1689 1742 1799 1861 1925 1992 2063 2140 2222 2308 2400 2498 2602 2715 W232 2960 3005 3240 3595 A502 
13 1410 1448 1490 1532 1579 1627 1678 1732 1788 1849 1913 1980 2°51 2127 2209 2294 2285 243 2586 VZHOR 2S1H 2048 BOTR 3222 BATT 3543 ee 
14 1401 1439 1481 1523 1569 1616 1667 1721 1777 1837 1900 1967 2037 2113 2195 2279 2870 2467 2570 QHR2 2799 2926 BGO 8204 3258 3524 x 
15 1393 1430 1471 1513 1559 1606 1656 1709 1765 1824 IR8T 1953 2024 2099 2180 2264 2355 2451 2555 2665 2TR2 2000 3042 SIRK A340 3508 
20 1344 1380 1419 1459 1502 1548 1596 1647 1701 1759 1820 1884 1952 2026 2105 2IS8 2277 2871 2473 2582 2HOT WS22 2055 2098 S250 Bal [i 
Total Net Costs (Premiums Less Dividends). a watase and \OiWerenees to earest, pe : om 
(TT. $146 151 155 159 1644169 175 189 188 193 29 S850 O51 6S oe 
iCY s9 98 OF #101 #106 #+110 115 120 125 130 36 142 an tt 16 ’ 187 171 181 188 195 a0 210 8 225 233 241 “H 
ip 57 SS 58 58 5S 59 60 G0 61 G3 64 65 Gh G68 71 72 ae Le BC Oe er 
‘TT, 285 298 302 310 320 329 840 Sh1 362 B74 SSR 401 #416 431 148 165 124 503 524 547 STi 597 624 652 684 718 
CV 213 222 230 240 249 259 269 279 289 300 311 322 323 344 356 BER BTM ROL 403 415 427 439 451 462 474 485 
iD “72 71 72 #70 71 70 T1 72 73 74 7% 7 83 “87 92 HF 105 112 121 132 144 158 173 191 210 22 
an wenty Voor Votate of Accumulated: Dividends (Ac.) and Additions Purcyased by =i (Ad.) 
20( Ac. $97 10 10 102 103 105 10) «€61tt§6= «6118 115 17 #41319 #120 29 25~«&YT 128 130 122 
?7Ad. 212 s18 o68 ase es "01 199 + con et ‘ot ‘. 188 187 a3 181 183 182 181 ia 79 178 178 WT WT Wit 
Years Taken to Pay Up (P. v-), and Endow (€.) Policies by Dividends 
PU Yrs. 29 7 ee; oe: ee ee ee 8 ie ae oe oe oo 
FE Yrs. 41 40 40 39 39 38 38 37 37 37 3 36 35 35 34 34 34 33 33 32 32 32 31 31 a) 
* $1000 Basis, 
1933 SCALE (Effective July, 1932) 
Premiums (in dark type) and Yearly Net Costs with Dividend Deducted 
[— Twenty payment Life —— -— ~+ 20 veer End. , 20 Pay Life . 
Age 25 27 29 31 33 35 37 41 43 45 47 4" 51 25 30 4) 45 no 25 30 35 10) 45 5 
Pr. 3007 3112 3223 3345 3475 3617 3773 3942 4130 4337 4569 4829 5122 5455 4803 4871 4975 5139 5415 5876 2644 2894 3204 3601 4127 4854 
Yr. 1 2690 2792 2900 3019 3144 3282 3432 3595 3776 3971 4189 4427 4691 4980 4442 4509 4608 4763 5014 O43 2330 2584 2884 3263 3758 4417 
2 2675 2777 2885 3003 3127 3364 3414 3574 3751 3945 4158 4392 465% 4948 4414 4479 4578 4730 4976 5370 2327 2571 2869 3244 3731 4383 
3 2661 2762 2869 2986 3109 3246 3393 3551 3726 3918 4126 4357 4616 4908 4383 4448 4547 4696 4938 5397 2315 2557 28°23 3223 3703 4318 
4 2645 2746 2852 2966 3088 3224 3372 353 1) 3699 BXR7 4098 4321 4578 4867 4250 4416 4513 4660 4897 5283 2302 2541 2834 3202 2675 4212 
5 2629 2729 2832 2947 3068 3201 3347 3503 3672 3856 4059 4285 4538 4827 4315 4381 4477 4623 4856 5237 2288 2525 2815 31T9 3645 4276 
6 2612 2710 2813 2927 3046 3178 3321 3475 3642 3823 4024 4248 4500 4789 4280 4345 44139 4584 4813 5191 2274 2509 2795 3157 3814 4240 WW 
7 2594 2691 2793 2905 3024 3153 3297 3449 3609 3789 3988 4209 4459 4751 4243 4308 4400 4543 4769 5148 2260 2492 2775 3130 3582 4204 
8 2574 2671 2772 2882 2999 3128 3269 3417 3577 3755 3051 4171 4421 4714 4204 4268 4361 4500 4724 5108 2244 2475 2755 3103 3549 4170 % 
9 2554 2649 2750 2859 2975 3101 3240 3386 3543 3719 3913 4131 4384 4673 4163 4227 4318 4455 4677 5060 2228 2455 2732 3074 3515 4155 Oe 
10 2533 2627 2726 2834 2951 3075 3210 3352 3509 3682 BSR75 4094 4344 4634 41°0 4183 4°TR 4408 46230 5016 2211 2436 2710 3044 3480 4099 Ww 
11 2510 2604 2702 2809 2924 3045 3177 3317 3473 3645 3836 4055 4308 4595 4077 4138 4230 42360 4581 4972 2193 2415 2686 3014 3445 4064 x 
12 2486 2580 2676 2782 2895 3015 3144 3282 3436 3606 3799 4018 4267 4556 4030 4092 4182 4212 4535 4928 2174 2393 2660 2984 3413 4029 
13 2462 2556 2651 2755 2866 2982 3111 3246 3398 3567 3761 3979 42°83 4517 S982 4048 4133 4262 4489 4884 2155 2371 2634 2951 3280 3004 > 
14 2437 2529 2622 2725 2834 2949 3075 3211 3360 3529 3723 3942 4191 4475 3931 3993 4082 4211 4441 4839 2135 2348 2604 2919 3347 3958 
15 2411 2501 2593 2695 2800 2913 3037 3172 3320 3491 3684 3903 4151 tee S880 3942 4028 4159 4393 4795 2114 2325 2573 2885 3312 3925 m" 
20 2264 2545 2427 2518 2615 2721 2841 2975 3126 3297 3491 3713 3958 42 3529 3651 3745 3896 4154 4590 1997 2184 2412 2719 3144 3735 - 
} al set sates (Premiums Less Dividends). rash Values and Differences to eoarest Dollar. ome 
(TL $262 272 282 333 348 3 S83 404 426 29 #486 445 460 483 251 280 218 368 496 OF 
10,;CV 209 217 226 4 245 358 267 278 289 300 312 323 333 st 408 408 407 408 409 308 189 188 210 234 261 2s7 PH 
D 53 55 56 57 60) 63 66 70 76 R3 92 103 119 138 ] 2x 38 52 74 #112 ’ 63 70 82 102 129 
TI 501 520 539 561 583 GOS 634 663 695 731 770 S15 eS 922 814 826 845 BTR 920 999 438 482 S26 GOR B92 RI 
20:CV 505 524 er — — 610 = = at, = ‘= 745 vee $4 “re 1900 att 1000 1 — 4 446 #%4491 S34 STR 615 
ip -4 70 13 174 127 .80 84 36 4«450«— BTCO«d:dALCASsC 
Twenty Year Totals of Accumulated Dividends. (Ac) and Additions Purchased bY Dividends (Ad.) 
20$;Ac. $152 155 163 168 173 9 204 227 146 158 175 200 223 
7Ad. 300 295 21 288 285 284 283 HH 387 291 oo6 a 31 3 + =31 995 oat 363 a4 263 259 263 276 299 
Years Taken to Pay Up (P. ¥.) and. Endow (E.) Vrolicies by Divi Conde 
PU Yrs. 16 16 16 16 16 16 16 16 16 16 16 16 6 19 19 19 19 19 9 
E Yrs.32 31 30 29 28 27 #26 25 24 #23 22 2] 2 29 18 is is 18 17 i; 32 30 060C 28S iC 
~ Cash in excess of Cost. 
ORDINARY LIFE—1933 SCALE (Effective January 1, 1933) 
Premiums (in dark type) and Yearly Net Costs with Dividend Deducted 
Age 25 26 27 28 °9 30 31 32 33 34 35 36 37 38 9 40 4] 42 43 46 47 48 19 50 
Prem 2014 2063 2115 2169 2226 2285 2348 2414 2484 2558 2635 271 7 2804 2895 2992 3094 3203 3318 3440 3570 3708 3855 4012 4178 4356 4545 
Yr. 1 1551 1595 1641 1690 1740 1794 1850 1911 1974 2042 2114 2189 2270 2257 2448 2545 2649 2761 2880 3007 3142 3285 3436 3597 3765 3941 
2 1541 1584 1630 1678 1729 1782 1838 1898 1962 2030 2101 °176 2257 2343 2435 2532 2637 27 9 2868 2995 3127 3269 3420 3578 3743 3918 
3 1529 1573 1619 1666 1717 1770 1826 1886 1949 2016 2088 2163 2244 2331 2422 2520 2626 2737 2856 2980 3112 3253 3400 3556 3718 3891 
4 1519 1562 1608 1655 1705 1757 1813 1874 1936 2004 2075 2150 2231 2318 2410 2509 2614 2725 2842 2986 3096 3235 3379 3531 3691 3861 
5 1507 1550 1595 1642 1692 1744 1801 1861 1924 1991 2063 2138 2220 2306 2400 2497 2802 2712 2827 2951 3078 3214 3355 3505 3662 3829 
6 1496 1539 1583 1630 1680 1733 1789 1849 1911 1979 2050 2126 2207 2296 2288 2486 2588 2697 2812 2932 3058 3190 3330 3476 3632 3797 = 
7 1485 1527 1571 1618 1669 1721 1777 1837 1899 1967 2038 2114 2197 2284 2376 2472 2575 Re 2 794 9912 3034 8165 3302 3447 3599 3763 
8 1472 1514 1559 1606 1656 1708 1764 1824 1886 1954 2027 2104 21°6 2273 2363 2459 2559 2°65 2774 2889 3011 3138 3273 3415 35486 3727 _ 
9 1461 1503 1548 1594 1644 1696 1752 1812 1875 1943 2016 2093 2175 2260 2350 2444 2542 2645 2752 2866 2984 3109 2242 3383 3531 3691 = 
10 1449 1492 1536 1583 1632 1684 1740 1801 1865 1933 2006 2082 2162 2247 2335 2427 2523 2623 2729 2839 2956 3079 3210 3349 3497 3655 — 
11 438 1479 1524 1571 1621 1673 1729 1790 1854 1923 1995 2070 2149 2233 2319 2409 2502 2601 2702 2811 2996 3047 BS17T& 3314 3402 BA20 > 
12 1426 1468 1512 1558 1608 1661 1718 1780 1844 1911 1982 2056 2135 2217 2301 2287 2479 2@575 2675 2782 2895 3015 31438 3281 2427 3583 
13 1415 1456 1501 1547 1598 1651 1708 1769 1833 1899 1970 2042 2119 2199 22980 29265 2454 2548 2647 2753 286% 2983 3111 3246 8392 3548 ma 
14 1402 1444 1489 1536 1587 1641 1698 1759 1821 1887 1956 2027 2101 2178 22958 9241 2498 2521 2818 2721 2831 2950 BOTT 22912 8357 3514 = 
15 1391 1433 1478 1526 1578 1631 1687 1747 1899 1874 1940 2009 2080 2158 29223 29314 2401 2491 2587 2691 2800 2917 3943 3178 3324 3480 i 
20 1340 1383 1427 1473 1521 1569 1619 1670 1724 1778 1835 1895 1958 2025 2096 2172 2253 2240 2433 2534 2642 2758 2882 3018 3160 3316 7 
Total Net Costs cevermsumne Less a met Cash Be one Differences to Nearest Dollar. T! 
‘TL $150 154 159 164 169 174 #180 186 19 199 213 239 95 70 281 293 068 319 8332 S48 BR4 BRI 7 
1NCV 99 103 107 111 116 120 125 130 135 140 146 152 158 14 71 i77 184 191 198 965 218 220 998 235 243 251 oe 
ID 51 51 52 53 53 54 55 56 59 61 43 66 68 72 75 79 g3 gg 98 99 #105 #1183 #121 #120 = 
‘TL 289 297 306 316 326 336 347 359 $71 385 s98 413 428 444 461 479 497 S517 538 561 584 610 638 GAS G95 727 
20°CV 231 239 248 257 266 276 286 296 306 317 328 338 350 361 372 383 395 407 418 430 441 453 484 478 487 498 
iD 58 58 58 59 69 60 61 63 65 68 70 75 78 83 89 96 192 110 120 131 143 157 172 189 208 229 
vay. hae Totals of eee Bene (Ac.) and Additions Purchased. Ay Bividends, Jae.) 
at 1 $169 171 1738 178 180 182 184 194 197 200 20% 208 210 2914 9 241 {8 R 261 
Ad. 312 309 307 30 $ 303 300 298 295 298 01 on 288 2R7 285 984 284 982 224 one 385 O87 oR 999 295 299 30:3 
Years —— 2 oe J 7, ate a” eae ee 4 A Policies by Dividend Resumametions 
PU Yrs. 25 25 25 25 25 22 21 21 21 
E Yrs. 36 36 36 35 35 34 34 33 33 32 32 32 31 31 30 30 39 39 39 38 38 ” 2 a a 5 
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1933 SCALE (Effective January 1. 1933) 
_ Premiums (in Sark type) and Yearly Net Costs ) with Dividend Seguees 





-— —_— ——-- ~ —-Twenty vey -=— ——- Twenty Year End.——, “ey ow ory 
Age a i. in.) 33 35 43 45 47 49 51 25 30 35 40 4 50 25 35 50 
Pr. 3012 3116 3228 3349 3480 3622 3777 3947 4134 4341 4573 4833 at 5458 4815 4883 4985 poe 5422 5881 3640 396 435! 4822 5406 6154 
Yr. 1 2543 2636 2736 2845 2964 3094 3238 3397 3574 3775 4002 4251 4531 4837 4335 4276 4449 4586 4845 5270 3168 3462 3819 4262 4829 5541 
» 2522 2615 2714 2822 2941 3071 3215 3374 3552 3754 3978 4226 4500 4801 4295 4337 4412 4552 4811 5230 3140 3433 3788 4231 4796 5497 
$ «2501 2593 2692 2800 2918 3048 3192 3351 3531 3731 3953 4197 4465 4762 4255 4297 4874 4518 4777 5187 3112 3402 3758 4200 4761 5451 
4 2479 2570 2669 2776 2895 3024 3168 2328 3508 3707 3926 4166 44230 4721 42'3 4257 4335 4483 4740 5142 3084 3372 3725 4169 4725 5402 
5 2456 2547 2644 2753 2871 3000 3144 3306 3485 3680 3898 4131 4391 4679 4170 4215 4296 4446 4700 5093 3054 3340 3693 4137 4685 5350 = 
f 2434 2523 2621 2729 2846 2975 3121 3282 3459 3653 3865 4095 4350 4635 4126 4172 4254 4408 4656 5043 3023 3309 3660 4103 4642 5297 
7 2409 2498 2597 2704 2821 2951 3097 3257 2432 3623 3830 4056 4397 4588 4080 4127 4212 4267 4610 4990 2992 3275 3626 4065 4595 5249 C€ 
8 2385 2474 2572 2678 2796 2925 3073 3231 3403 3590 3793 4015 4262 4542 4033 4082 4169 4323 4560 4935 2959 3242 3592 4027 4546 5181 -— 
9 22360 2449 2546 2652 2770 2901 3046 3203 3373 3554 3753 3971 4217 4495 3984 4034 4124 4277 4508 4880 2926 3207 3556 3986 4493 5122 = 
10 22335 2423 2520 2626 2745 2876 3018 3173 2339 3517 3711 3926 4170 4446 3934 3985 4078 4228 4453 4824 2892 3171 3519 3942 4438 5061 
11 2309 2397 2493 2600 2719 2849 2990 3141 3302 3476 3667 3889 4123 4398 3882 3925 4029 4174 4395 4765 2857 3134 3480 3894 4381 4999 > 
12 2982 2370 2486 2573 2692 2819 2958 3105 2263 2433 3622 3833 4074 4349 3828 3882 3975 4117 4335 4706 2821 3096 3438 3842 4322 4934 
13 2255 2342 2438 2546 2663 2788 2925 3068 3221 3388 3575 3785 4025 4300 3772 3828 2920 4058 4272 4646 2784 3058 3395 3789 4260 4870 
14 2226 2314 2410 2517 2632 2756 2888 3027 3177 3342 3527 3736 3975 4251 3714 3771 3862 3995 4208 4585 2745 3017 3347 3732 4196 4803 & 
15 2197 2285 2382 2487 2600 2721 2849 2985 3131 3294 3478 3686 3926 4201 3654 3711 Ae. 3928 4143 4523 2706 2974 3298 3671 4130 4735 [7 
20 «2042 2125 2212 2304 2402 2504 2617 2740 2879 3036 3217 3423 36°9 2931 3309 3355 3429 3556 3781 _417 Zz 
Total Net Costs (mremiume Less Dividends), Cash Values and ‘Differences to_ Nearest, oe. | 
TIL $244 253 263 27 926 2099 § : 366 387 419 4236 465 414 442 467 506 32 367 411 465 531 "Tl 
wiCV 209 DIF 224 236 245 2564 267 OTR R29 200 312 323 :: 3 «63423 408 son aot 408 409 409 78 +. 337 — 407 441 = 
ID 35 36 37 38 41 #43 «#+«46 «451 «58 «66606«675©~«687 «(2103 «122 6 11 20 34 58 97 26 26 30 58 90 
——-15 Ve > Gate I ---—s 
TT, 462 479 499 520 543 SAS 595 624 657 692 732 776 89% 882 775 785 802 830 S77 954 443 485 537 601 678 775 
m'CY 505 5294 545 SRR 588 610 622 Gh5 67 T01 793 145 7aG TRT 1000 1009 1000 1000 1000 ee = 505 555 610 667 = 
DD i3 15 16 46 15 2 -38 -31 m1 9 9 60 95 -225 -—215 -198 -170 20 -18 -9 ill 
, Vente Year ‘Totals of Reoummeatee ‘Dividende (Ae) and Additions Richness A Dividends (Ad.) 
Mi Ac, £908 208 253 2 9 
)Ad. 376 370 sea $57 s53 945 339 335 $32 330 339 331 $34 340 
Years Taken to Pay Up (P. — ) and Endow (Ss, ) Policies by Dividend Accumulations 
rl’ Yrs. 15 5 15 15 15 15 15 14 14 14 14 Not available. 
FE Yrs. 30 29 °8 27 27 26 25 24 23 22 21 0 on 19 
January 1, 1933 SCALE (Effective in the First Three Months of 1933) 
Premiums (in dark type) and Yearly Net Costs with Dividend Deducted 
,- Twenty os - Life ——- -——_--_-—- - - --Twenty — Cadoumene c~—Thirty Payment Life-— 
Age 25 7 29 $1 33 35 4! 43 45 49 51. 25 30 45 25 30 35 40 45 50 
Pr. 3183 3294 3413 3542 3682 3834 400 0 4 ! 4382 4604 4852 stat tt 580! 4933 5043 sist 540 6 5734 6255 2564 2819 3142 3565 4143 4958 
Yr. 1 3188 3204 3413 3542 3682 3834 4000 4181 4382 4604 4852 5131 5445 5801 4933 5043 5191 5406 5734 6255 2564 2819 3142 3565 4143 4958 
2 2564 2659 2751 2854 2969 3095 3236 3395 3569 3759 3970 4209 4477 4779 4264 4311 4381 4533 4778 5189 1993 2202 2460 2824 3319 4015 
3 25ST 2620 2722 2824 2939 3066 3208 33068 3542 3730 3939 4176 4442 4743 4214 4260 4336 4492 4737 5147 1975 2179 2440 2808 3298 3989 
4 2510 2599 2692 2794 2908 3038 3180 3341 3515 3701 3909 4143 4407 4706 4163 4209 4291 4452 4695 5105 1957 2157 2420 2792 3277 3963 
*5 2324 2406 2492 2587 2693 2ZS1T 2952 3105 3269 3442 3636 3853 4100 48379 3867 3905 3986 4142 4368 4750 1811 1993 2243 2598 3050 3688 ey 
6 2455 2540 2630 2735 2849 29TS 3125 3286 3459 3641 3845 4075 43335 4630 4061 4106 4198 4367 4610 5018 1918 2112 2380 2757 3232 3908 
7 24283 2508 2600 2704 2820 2949 3095 3259 3431 3611 3813 4042 4300 45923 4006 4053 4149 4324 4565 4973 1896 2090 2360 2740 3211 3881 = 
S 2394 2476 2569 2674 2789 2920 3068 3230 3401 3580 3779 4006 4263 4555 3949 4000 4099 4278 4519 4927 1874 2068 2341 2722 3189 3854 
© 2362 2445 2538 2644 2760 2892 S038 3202 3370 3547 3746 3970 4225 4516 3891 3946 4049 4229 4470 4879 1850 2047 2321 2703 3166 3827 ~< 
*10 1829 1913 2008 2113 2229 2361 2507 2669 2838 3013 3210 3433 3688 8976 3331 3390 3498 3678 3920 4329 1327 1528 1804 2185 2643 3300 ©) 
Il 2297 2380 2477 2582 2698 2830 2978 3138 3304 3477 3673 3894 4147 4434 3769 3832 3943 4123 4365 4775 1804 2005 2284 2664 3119 3771 x 
12 2265 2349 2445 2559 2668 2799 2944 3105 3267 3439 3633 3853 41014 4391 3707 3772 3886 4066 4309 4721 1783 1985 2265 2643 3094 3743 
13) 2232 2318 2411 2519 2655 2768 2911 3068 3229 3400 3592 3811 4061 4346 3643 3711 3827 4005 4249 4662 1759 1964 2246 2621 3068 3714 a 
14 2199 2284 2378 2486 2602 2732 2876 3029 3188 3357 3548 3765 32014 4298 S578 3648 8763 3929 4184 4599 1738 1944 2226 2596 3041 3684 
*15 1291 1375 1470 1578 1694 1823 1962 2113 2271 2438 2628 2844 3091 3374 3010 3081 3197 3370 3617 4032 792 999 1282 1646 2088 2728 
20 1853 1931 2015 2110 2208 2318 2435 2565 2704 2853 3023 3220 3448 3712 2912 2975 3067 3215 3450 3850 1498 1697 1948 2274 2683 3288S = 
Total Net Costs (Premiums Less Dividends), Cash Values and Differences to Nearest Dollar. ti 
TL $246 255 264 275 286 300 314 330 3848 386 387 410 37 «4467 407 412 422 439 464 506 192 212 239 277 325 394 
1HCV 208 217 226 235 245 255 266 277 288 300 311 322 33 343 407 407 i { 407 408 408 143 160 181 205 233 263 
Ip 38 38 #388 40 +1 15 ss% 53 69 66 %T6 88 104 124 0 5 32 56 9! 49 52 58 72 92 131 
‘TT, 449 466 485 506 529 554 583 614 647 682 72 766 816 874 744 811 60 943 351 392 446 520 612 744 
°/CY 504 524 544 565 S87 609 632 655 678 700 72 745 TER TR6 10 Th 1000 1000 1900 1000 1000 340 | 418 460 500 537 
iD 55 -58 -59 -5 5 55 19 $1 31 18 :. = 3 ~=88 56 -244 -223 -189 -140 -57 ll 28 60 112 207 
These Illustrations apply to Policies without Disability or Double Inde munity. * Includes Extra Dividend, 
ORDINARY LIFE—January 1, 1933 SCALE (Effective in the First Three Months of 1933) 
Premiums (in Bark type) and Yearly Net Costs with Dividend Deducted 
Age 25 26 27 2a 62 30)—S ss 31 32 33 34 938 $6 37 88 39 41 42 43 44 4§ 46 48 49 50 
Prem. 2149 2201 2256 2314 2374 2438 2505 2575 2650 2728 2811 2898 2990 3088 319! 3301 3416 3539 3670 3808 3955 ait2 4279 pr 4 po 4848 
Yr. 1 2149 2201 2256 2314 2374 2438 2505 2575 2650 2728 2811 2898 2990 3088 os 330 01 3416 3539 3670 3808 3955 4 4848 
2 1616 1661 1710 1752 1803 1854 1903 1961 2020 2081 2153 2233 2310 2395 243 2584 2683 2789 2900 3021 3148 Ht 3429 $590 s745 3917 
3 1602 1646 1692 1735 1785 1835 1886 1944 2004 2066 2139 2217 2295 2381 2474 2 570 2669 2774 2884 3003 3129 3263 3406 3557 3720 3891 
1 1587 1630 1674 1718 1767 1816 1870 1927 1988 2052 2124 2200 2280 2366 2458 3357 2655 2759 2868 2985 3110 3243 3383 3534 3695 3865 
*5 1465 1505 1543 1585 1631 toh 1728 1781 1839 1902 1970 2039 2115 2198 2283 2378 2469 2566 2668 2777 2893 3016 3147 3287 3438 3597 Zz 
6 1559 1599 1640 1684 1730 1781 1836 1893 1955 2022 2093 2169 2250 2236 2430 2529 2624 2726 2833 2948 3070 3200 3338 3486 3643 3812 7 
7 1541 1582 1623 1666 1714 17 rH 1819 1877 1940 2006 2077 2154 2235 2324 2415 2515 2609 2710 2816 2930 3051 3179 3316 3463 3619 3786 = 
8 1526 1565 1604 1650 1697 1748 1804 1862 1924 1990 2063 2139 2221 2309 2402 2502 2595 2695 2800 2912 3033 3160 3295 3441 3596 3762 
9 1509 1548 1589 1634 1681 1732 1789 1847 1909 1976 2049 2127 2208 2996 298388 9487 2578 2677 2781 2892 3010 3136 3271 3416 3570 3734 
*10 «8991 1031 1072 1116 1166 1218 1278 1333 1394 1462 1536 1612 1695 1782 1875 1973 2064 2161 2265 2375 2492 2618 2750 2894 3047 3210 ~< 
11 1475 1515 1557 1602 1652 1702 1759 1818 1881 1949 2023 2100 2182 2968 2261 2457 2547 2643 2745 2854 2970 3095 3227 3369 3521 3683 © 
12 1460 1499 1541 1588 1637 1688 1745 1805 1869 1935 2009 2087 2148 2255 2345 2441 2530 2625 2726 2834 2950 3072 3203 3345 3496 3657 
13. 1443 1485 1528 1572 1622 1675 1731 1792 1855 1922 1997 2073 2155 2239 2330 2423 2512 2606 2705 2813 2927 3050 3180 3320 3470 3630 as 
14 1429 1471 1513 1558 1609 1660 1719 1778 1843 1912 1984 2060 2140 2295 2312 2405 2492 2585 2684 2791 2904 3026 3155 3294 3444 3602 
°15 415 456 498 545 595 649 TO06 766 S831 897 STO 1045 1123 1207 1294 1387 1474 1566 1664 1769 1882 2003 2131 2270 2418 257 
°“) 1261 1300 1342 1388 1435 1484 1537 1591 1647 1707 1771 1837 1906 1982 2059 2142 2219 2302 2392 2489 2592 2703 2822 2951 3089 3238 S 
Total Net Costs (Premiums Less ow Cash Values and Differences to Nearest Dollar. tH 
(TI, $155 160 164 169 173 179 184 190 196 203 210 2296 235 244 254 264 274 285 297 309 322 336 351 367 384 
10iCV 9 102 196 111 #115 120 124 #%129 #135 140 146 ts 157 164 170 177 184 190 198 205 212 220 227 235 242 250 
ip 57 58 58 58 58 59 60 = 61 61 63 64 £67 69 71 74 #77 gS 84 87 92 OF #102 109 116 125 134 
‘TT 285 293 302 311 321 331 342 354 366 379 394 409 425 442 460 479 497 516 537 559 582 608 634 663 694 726 
20:CV 230 239 247 256 266 276 285 296 306 316 327 338 349 360 372 383 394 406 418 429 441 452 464 475 486 498 
ip 55 8&6 55 55 55 SS SS? $8 6 68 67 Ti 76 82 88 96 103 #110 #119 #130 141 #156 170 188 208 228 
These Illustrations apply to Policies without Disability or Double Indemnity. * Includes Extra Dividend. 
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POSITIONS WANTED 


‘ 
' 
\ 
The individuals offering their services in this column have 





-—_ 





been investigated by Alfred M. Best Company, Inc.. 
and the representations made as to knowledge. experience 
and character are as stated by us. No charge is made for this 
space as the only desire is to assist them and the insurance 
business generally. 


A a a 








PDB PB BBB LBP LP PLP 


Field supervisor with 16 years experience with three companies in 
both field and home office, desires position with better company; age 
38; good connections; and good references. L4. 





L3—Position as agency , director or general manager wanted in south- 
east or middle west; no objection to traveling; nine vears varied insur- 
ance experience with semi-executive positions; married, age 33, very 
good references, salary desired about $5,000. 





L6é—Home Office position desired, preferably no traveling, in any 





territory; moderate salary; age 45, married, has been secretary and 
manager of several smaller companies now merged; former lawyer; 
good references. 

L7—Position wanted as agency director of small company or as- 


sistant’s »lace with larger institution. with good possibilities for ad- 
vancement; presently employed as manager earning $5,000; age 45-50 
married, very good references. 





L9—As insurance manager for corporation or trust company = 
northeast territory; held such a position with large firearms compa 
now out of business ; no objection to travelling; college (Y ale-Shettield 
Scientific) graduate; age 44, one dependent, not married; salary desired 
$3,600-$5,000; very good references. 


L10—Cashier, general office’ work, ‘life office manager; similar position 
for four years with life agency, let out by merger; prefers position in 
Kansas; College education, age 27, not married, very good references. 





L11—Home Office position wanted: twenty years varied executive 
experience; age 47; married; thoroughly understands operation of all 
departments excepting the Investment and Actuarial; would make an 
excellent Secretary or Assistant Secretary; very good references. 








L12—Agency secretary, assistant to president, or other similar home 
office position; well qualified in home office routine; prefers south: 
salary about $5,000; age 56, married, very good references. 





L13—Field Supervisor or Agency manager with eleven years experi- 
ence; six of which have been devoted to organization work; desires 
position with better company; age thirty-eight; good connections and 
good references. Prefers to remain in Tennessee or any southern terri- 
tory. Not adverse to traveling. 





L14—Cashier or assistant cashier life agency; no choice of territory; 
now located Tennessee; did well as cashier, not so well as salesman 
outside insurance business; wants to stop traveling; twelve years’ life 
insurance experience; age 43; three children. 





Li5—C. L. U., age 30, married, university graduate, 9 years general 
business experience, 5 years life insurance selling; wants opportunity 
to expand into work of executive nature in Home Office or large 
agency; moderate salary; very good references. 


—_——$—$$— 


L16—Successful general agent, now state manager, desires connec- 
tion with home office agency department of a strong, old, eastern com- 
pany; age 40, married; satisfactory reasons for desiring change; now 
located in east. 





L17—Position wanted in Home Office by former Branch Office 
Cashier several large companies; Accountant and Office Manager three 
small companies and lately Auditor of small company rated “Excellent” 


by us. Is widower with two children and mother. Presently located 
in Middle West; has no objection to travelling; salary open. Good 
references. 





L18—College graduate, age 31, six years’ insurance experience cover- 
ing field work, policy issue and renewal department accounting and 
underwriting; desires Home Office position. Has been Special Agent 
for large company and Office Manager and Underwriter in last posi- 
tion with small company. Prefers underwriting work. Good references. 





R. F.C. LOWERS INTEREST RATE 

Effective January 1, 1933 to June 30, 1933 the Reconstruction 
Finance Corporation has put into effect new reduced rates which 
will apply to new loans authorized during that period and matur- 
ing on or before December 31, 1933, and also to the outstanding 
balances of existing loans for the period from January | to 
June 30, 1933. The rate has been reduced from 5SU% to 5% 
and from 5% to 4%% for loans to receivers or liquidating 
agents of closed banks. A complete list of the loans authorize: 
to life insurance companies by the Reconstruction Finance 
Corporation is available to our subscribers upon request. 


RESEARCH BUREAU TO HOLD 
CANADIAN SCHOOL 


How should new men be trained to meet present conditions? 
Is this a good time to do recruiting? How can the Manager 
adjust himself and his schedule to allow for sufficient personal 
production efforts? These are but a few of the questions which 
will be discussed at the two-week School in Agency Building 
of the Life Insurance Sales Research Bureau which will con- 
vene at the Royal York Hotel, Toronto, February 13 for a 
ten-day period. 

Advance registrations indicate that approximately 30 Mana- 
gers and Home Office men will gather at the Royal York for 
this ten-day discussion of present-day agency building problems. 


NEW ILLINOIS INSURANCE 
SUPERINTENDENT 


Governor Henry Horner, on January 19, 1933, announce: 
the appointment of Ernest Palmer of Chicago as Superintendent 
of Insurance of Illinois, succeeding the Hon. Harry W. Hanson 
It is hoped that Mr. Palmer (at present head of the Nationa! 
Board in Chicago) will accept this position. 





L19—Position as executive or junior executive wanted with life 
company, preferably in West or South; no objection to travelling. Age 
38; married; three children. During last eleven years has been Auditor, 
Assistant Secretary and Secretary of comparatively small Middle West- 
ern company. Salary desired $3,000 to $5,000. Good character references 





L20—Position as insurance adjuster or in claim department wanted 
High School and College graduate in law, admitted to practice law 
in state of Tennessee and also in Federal Courts; age 25; married. 





L21—Insurance advertising man who should prove valuable addition 
to some company’s staff seeks new connection. He can be used in 
agency development or any special capacity because of knowledge of 
agents and their viewpoint, education, sales experience within and with- 
out insurance, ability to make a speech and travel among agents. Good 
correspondent. Prefers New York but will leave for good opportunity. 





L22—Claim manager or assistant; salary about $3,000; prefers eastern 
seaboard but will go anywhere; age 31, married, no children, Michigan 
graduate; good references. 





L24—Educational Director or Assistant for life company or large 
agency, Mid-West preferred. Salary $2,500 up; no objections to travel- 
ing. Is C. L. U. Very good references. 





L25—Home Office executive, Actuary or Secretary, with young com 
pany preferred, 30 years waried experience as Vice-President, Manager, 
Secretary and Actuary with close agency contact; age 46; married. 





F10—Insurance advertising, publicity and business promotion man. 
Married and has college education. Has wide general knowledge and is 
thoroughly experienced in all ramifications of the business. 
references. Moderate salary till ability and merit proven. 





L26—Assistant in Actuarial department (not a member of the Society 
any location; age 27, married, moderate salary, very good references. 





27—Conservation Department or similar; moderate salary; no terri 
torial preference; age 28, married, one child; two years college; eight 
years experience; excellent character, good ability. 





L28—Agency Director, Conservation Department or similar; twenty | 


years varied insurance experience, recently as president of one of the 
smaller companies; age 45, married, very good references. 
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REPORTS UPON COMPANIES AND ASSOCIATIONS 
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AETNA LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 


R. S. Edwards Succeeds Whatley 

Vice President K. A. Luther of the Aitna Life Insurance Com- 
pany has announced the appointment of R. 8S. Edwards to succeed 
S. T. Whatley as the Aftna Life’s general agent at Chicago. The 
change is effective March ist when Mr. Whatley assumes his new 
duties as vice president at the Home Office. The Edwards Agency 
at 42nd Street, N. Y. C. will at that time become a branch office of 
Mr. Luther’s and Mr. R. H. Keffer’s agency at 100 William Street 
and will be under the managership of E. A. Muller, the Atna Life’s 
present general agent at 225 Broadway, N. Y. C. The 225 Broadway 
agency will be discontinued. 


AMERICAN BENEFIT COMPANY, 
SIOUX FALLS, S. D. 


Charter Filed 
This company filed Articles of Incorporation with the Secretary 
of State of South Dakota on November 2, 1932. Provisions of the 
Incorporation include classification of this company as an assess- 
ment life insurance association. No other details are available at 
present. 


-—- o_o 


AMERICAN CENTRAL LIFE INSURANCE COMPANY, 
INDIANAPOLIS, IND. 


Dividends and Interest Rate Continued 

The American Central Life Insurance Company, of Indianapolis, 
has decided that 4%% will be the rate of interest payable for 
1933 on amounts held by the Company for the benefit of policy- 
holders and beneficiaries, and which are subject to an excess 
interest provision. This rate has been maintained by the Company 
since 1925. 

A further ruling by the Executive Committee provides that the 
dividend scale on the old participating forms once written by the 
Company will be the same for 1933 as in 1932. 





AMERICAN FIDELITY INSURANCE COMPANY, 
OKLAHOMA CITY, OKLA. 
Taken Over By 
GREAT NORTHERN LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 


The Great Northern Life has taken over the agency force and 





AMERICAN INSURANCE UNION, (FRATERNAL) 
COLUMBUS, OHIO 


Receivership Denied 


Judge Charles A. Leach Friday, December 23rd, sustained the 
motion of American Insurance Union, Fraternal, denying applica 
tion for receiver filed by Margaret P. Moyles Cassidy, claimant 
on an old age disability claim. 

The validity of the claim is in dispute. The motion to dismiss 
as filed by the Defendant society questioned the jurisdiction of the 
Court to hear and determine the case because the action was not 
brought by the Attorney General as provided in Section #487 of 
insurance laws of Ohio. This motion was sustained by the Court. 
The motion of the Plaintiff that the American Insurance Union, 
Incorporated, the new legal reserve company, which is acting as 
Trustee, be removed from the trust, was likewise overruled by 
the Court. The American Insurance Union, Incorporated, has been 
constituted trustee to conduct the business of the old Fraternal 
under contract. This new legal reserve company has approximately 
$28,000,000.00 of insurance in force. By contract it offers to receive 
all members of American Insurance Union, Fraternal, at their at- 
tained age rate of premium without medical examination, who 
voluntarily offer to transfer into the legal reserve company. This 
new legal reserve company while it was nominally made a party 
Defendant to the case, has not assumed the liabilities of the Ameri. 
can Insurance Union, Fraternal. 

Judge C. S. Younger, former Superintendent of Insurance of 
Ohio, is President and General Counsel of the American Insurance 
Union, Incorporated, the new legal reserve company. 


To Levy Extra Assessment 


We are informed that it has been found necessary for the Ameri- 
can Insurance Union (Fraternal) to levy an extra assessment 
payable during the month of January, 1933. This extra assessment 
is 100% of the regular monthly January assessment of the Society. 
This is for the fraternal society and not the new legal reserve 
company. 


Financial Statement of the A. 1. U. (Fraternal) October 31, 1932 
American Insurance Union 
Gross Assets 


Book value—A.I.U. Citadel (less incumbrances)...... $6,201,974.15 





the outstanding policies of the American Fidelity Insurance Com- | B0ok value—41 N. Wall St. (less incumbrances)..... 141,190.00 
pany effective November 1, 1932. The American Fidelity Insurance | First mortgage loans ......-+-+++++sseeeeseeseeeeees mpage 
Company will be liquidated. Rollin B. Smith, in charge of the |, Book value bonds .........+.sseeeseseeeessereneseees $5,215.33 
American’s agency force, is now the Great Northern State Man- | C®8h in office and banks .............seeeeeeeeeeeees 9,356.40 
ager for Oklahoma. Continued on page 646 
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What’s Ahead 
for You? 


PERHAPS THE ANSWER IS HERE 


This is the right time to consider your 
future—and a connection with the 
Central Life Insurance Company of 
Illinois. 





All of the factors that go to make a 
successful and permanent connection 
are to be found here: 


Participating Insurance 
Non-Participating Insurance 
Sub-Standard Insurance 
Juvenile Insurance 

Coverage from birth 

Full benefits age five. 
Women at Standard Rates 
Non-Medical Insurance 
Broad Disability Coverage 
Educational Department 
Home Office Prospect Bureau 
Direct Home Office Contract 

Non-Forfeitable Renewals 

Liberal First-Year Com- 


missions. 


These advantages are backed by an Organization 
which realizes that its development depends upon 
the man in the field—an Organization officered 
by men who started as personal producers and 
who consequently have a broad and sympathetic 
understanding of the problems which confront 
the Agent. —The Company is therefore equipped 
to meet these problems. 


An Agency-Minded Company. 


For a permanent connection write 


CENTRAL LIFE 
INSURANCE COMPANY 
OF ILLINOIS 
CHICAGO 




















Back of the cold and 
unrelieved figures 
which tell the story of 
this year’s work will 
stand the triumphant 
fact that The Franklin 
and the institution of 
life insurance have kept 
the faith, and _ stand 
ready to continue indefl- 
nitely the function of 
protection. 


It is our task, our 
duty, and our opportun- 
ity to spread the sound 
doctrine of life insur- 
ance as a basis of finan- 
cial security and inde- 
pendence. 


THE FRANKLIN LIFE 
INSURANCE COMPANY 


SPRINGFIELD, ILLINOIS 
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THE FIRST COMPANY IN THE FIRST CITY IN THE FIRST STATE 





$14,963,020 


113% of llabilities 





Liabilities ...... 


paeteeing ot ney, 
Reserve of 84.998 


Only 88% Ly none 


Excess of Assets. $1,729,328 


Capital $637,530. 
Surplus $1,091,798 


13% more than liabilities 


New Insurance $18,278,324 


81% In policies of $5,000 or more 


Insurance in Force $105,331,067 


263° as much as ten years ago 


Continental American 


Life Insurance Company 
Wilmington, Delaware 











A SMART HOTEL IN ATLANTIC CITY 


The wt - CHARLES 
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AMERICAN INS. UNION (FRATERNAL) —Continued 
(ir CED  cccueegecee66eseeboessesanseeoe 327.14 
Policy liens (merged business).............eeeeeeees 180,513.81 
Ce GE BE GGG kv cccccccececcccscsesese $6,573, 576.83 
Te TT TTT TT TTTTTTT Tir TTT $343.62 
Pe SD cineeacdedecccoescccccesnseeccosooesoes 68,637.50 
cen cudbeneedeshseses teense 16,569.19 
Advance payments—interest .........cccccccccccssces 42.30 
TD (i CE oon00n0000660000600005ee000000000860 184.13 
Representatives’ debit balances ..............ccceeeee 5,883.72 
Pn ED 64660666000060000008 6000006660606 702.90 
i PEED cceecesccosccccecescesencesses 38,183.50 
Deposits in suspended banks ................eeeeee08 9,433.09 
WeGne secees itiieetedcbiedinndastekinas pewaees $6,713,556.78 


Deduct Assets Above Not Admitted 


A.I1.U. Citadel deduction from book 
GED cccccecesscecesssoesesoccocecoccece $1,500,000.00 
Policy Liens (merged business)........ 180,513.81 
Representatives’ debit balances........ 5,883.72 
Equipment inventories ................ 38,183.50 
Deposits in suspended banks not re- 
DEY .cseoasnneduesesececcceocos ce 2,358.27 
ee GR BIOS BINS 6 0 oc ccs cesseescoecesce _o 726,939.30 
ee SE PIGIIED cccccccesecccceccceess $4,986,617.48 
Liabilities 
Claims due ......... SSO STKE eSSSrcesecososeedoceceve $1,404,580.12 
ee rs Ges Ge Giicccntcesecdscedsecseoesen 45,908.45 
Claims reported awaiting proofs................6..5.5. 141,532.% 
Accounts accrued DUE MOE GUC... ..ccccccccccccccccecs 3,859.08 
i << sce sguevedeesebseebseeevncececes 22,970.60 
Ss ST - ccnindde0eessusséesesccstioccvesoecios ° 86,333.35 
Interest accrued on borrowed money................ 175.47 
iy nn cccceaseeeeccoeded cvoosednsss cceset 3,000.00 
Se £0. bbe debbeneee6bbuhbeddese Canes oenees ° 1,776.67 
Reserve for legal expenses—claims.................. 6,010.00 
Reserve for power plant improvements.............. 6,600.00 
ny Te CD MC, cnngbee 66060060066 00066008 919.48 
0 ee a eee $1,723,666.16 


The financial statement does not include unlisted assets of any 
equity in Capitol Outlook Building Company stocks or bonds, 
property at 228 West Broad Street, or mortgage on the building 
at High and Long Street, Columbus, Ohio. 





AMERICAN INSURANCE UNION, INC.,, 
COLUMBUS, OHIO 


The Legal Reserve Company Financial Statement 
June 30, 1932 








Serving Twenty-Four 
Life Insurance Companies 





THE OTIS HANN COMPANY, Inc. 
LIFE INSURANCE SERVICE 


J. Roperts HANN 
President 


n Entire Block on the Boardwalk Assets 

ATLANTIC CIiy is more than a “summer resort’’. It is a : 
health resort, to be visited any season with lasting benefit. iis tn ibinkedbdeebetdsdecestes $32,250.00 
enone <a and “yoy Te ~~ aes | hotel on ID \.. toc tavinndgedehbenteetenédawees< 100,512.50 

oardwalk with oil heat is the St. Charles. New Year reser- 2 ‘ - 
vations now. — bonds ..... OT TT TTT TTT TT TTT TTT TTT Tre oe 

SAes8 Convention Waste Detenstiun Mates ll ot nighuh i ecied dpinlcaubtedstibebadseetbetanbedseds ,653. 
' 
Conservation Reclamation 


333 No. Michigan Ave. 
Chicago, IIl. 
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327.14 
10,513.81 
3,576.83 
$343.62 
8,637.50 
6,569.19 
42.30 
184.13 
5,883.72 
702.90 
$,183.50 
9,433.09 


3,556.78 


6,939.30 


6,617.48 


$.580.12 
9, 908.45 
1 532.4 
3,559.08 
2 970.60 
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175.47 
3,000.00 
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5,010.00 
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250.00 
512.50 
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Agents’ balances, net (credit)..............0. ce eeeeee 2,004.57 
Ss Ge SD GOED  cedcccocccccconcocesess $333,828.64 
Re TE 406660 cc eS ete obese sccceccocceccoees 3,446.30 
Net amount of uncol. and de. prems. .............. 196,091.00 
Deposits in suspended banks...............0.0eeeeee: 609.07 
i Ce wicked co 666cheseoeeencseckmened 147.87 
Ce cee ace dd eb edsensbauseeeaeween $534,122.88 
Non-Admitted Assets: 
Deposits in suspended banks not re- 
0 Er $152.27 
Agent’s debit balances, gross........ 4,279.88 4,432.15 
Pe tee eee eeceu dh aeesedeeiaset $529,690.73 
Liabilities 
CE, ov cncbdadid enews 0i0660cs0 side euscedees $210,174.07 
Policy claims due and unpald.............ccccceeees none 
Policy claims awaiting proofs. .....cccccccccccccccces 12,000.00 
We TD Ds c co cccccccéoceccocescscees 418.02 
i i Cs. ote edie ci cueg a eb8esebesseeeedseoues 9,711.32 
BUSUONED GSCOUMGD GUGE) ccccccccccccecccccccccececces 1,519.42 
Miscellaneous liabilities (all pd. early in July)...... 12,131.76 
CEE Seeoedececcanccsecccccecccescnccsceseceuesuves 200,060.00 
Pe CD Sc ceteeeweteserescteces cceewceeesecécosces 83,736.14 
a ne ee $529,690.73 


AMERICAN SECURITY LIFE INSURANCE COMPANY, 
Security Building 
SPRINGFIELD, ILL. 


Charter Filed 


This company’s charter was filed December 27, 1932. The com- 
pany intends to operate as a legal reserve life insurance company 
—proposed capital $100,000. 


BANK SAVINGS LIFE INSURANCE COMPANY, 
TOPEKA, KANSAS 


Examination Report 


This company has been examined by the Kansas Insurance 
Department but the report, although we understand it has been 
completed, has not as yet been filed as a public document. 


‘BANKERS NATIONAL LIFE INSURANCE COMPANY, 
JERSEY CITY, N. J. 


Dividends Reduced 
This company has made a decrease in the 1933 dividend 
schedule amounting to about 50% for the first dividend year and 
10% for subsequent years through the ninth year effective for 
January and February—action for remainder of year to be deter- 
mined later. The interest rate is 4%% for trust funds and 414% 
for dividends left to accumulate. 





BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, MASS. 


Surrender Charges Increased 
The Berkshire Life has increased its surrender charges to $16 
the second year, decreasing $2 each year to the ninth year; full 
reserve tenth year and thereafter. 


BOSTON MUTUAL LIFE INSURANCE COMPANY, 
BOSTON, MASS. 
Continues Dividends 
The Boston Mutual will pay dividends in 1933 on the same basis 
as 1932. 











Office Space 
Available... 





€ DOWNTOWN 
NEW YORK 


(Insurance District ) 


esirable space 
HIGHLY desirable sp 
is now available in the 


“BEST BUILDING,” 75 
Fulton Street, New York, 
N. Y. 


One suite consists of approximately 


2600 sq. ft. on the fourth floor. 


The other consists of 740 sq. ft. on 
the third floor. 

* 
Especially adaptable for Insurance of- 


fices (building tenanted by Insurance 
interests ). 


° 


Alterations to suit tenant. 


+ 


Rental:—$2.50 per sq. foot—long term 
lease if desired. 


BEST BUILDING COMPANY 
INC. 
75 FULTON STREET 
NEW YORK, N. Y. 














648 BEST’S INSURANCE NEWS (Life Edition) February 1, 1938 











As the safe passage of an ocean vessel is assured by the capability 

of those who navigate it, so the forward movement of a business 

depends on the skill and seasoned judgment of its management. 

The Reliance Life management consists of men of broad vision, 

high ideals and long experience as Life Insurance executives. 

Officers of the RELIANCE LIFE 

I i a cneaanlieeisbinebebaeeenaens Bh ald Os tea President 
ET ESE SSE a ,  o e Vice President and Secretary 
is al sunindll ciib aibbatididebehideiDecabsibwhaibiabioin’ Vice President 
I, oso crvancnnsasacsuateessuctisensicnneanicnsavncsaneadbits atid taaseihesilaiddsihasniddiiainte omni | ..Vice President 
ERE AE Sa Te eT TT Vice President and Actuary 
EN RT oR =e COR ES ian .... Treasurer 
ca pathilbnnsishnnbtameunanaticeniiivweiarsnio’ Assistant Secretary 
I eek ac nesleiescdiiatguianisuatpineehinnes Assistant Secretary 
a. canasindeutivanqueanvinenentedivnudaditadetcl Assistant Treasurer 
I. sunstpntiiplonneeinuadinumaunéuapanovues Assistant Treasurer 
ESE ESSERE ER a RR cre eR aOR RT Assistant Actuary 
ETI a desastsunmumenauiuawbuuadsvandbsevuvenceéoencnancscbensvees’ Associate Medical Director 
I ia I I TM, ss cc cc. sccevscesccdeccocceaeccchaqoseseseecssescsssccsoncssonsesssoees Associate Medical Director 
AES SMO IEE RET OLS Tes FP ERO 0 OE Te OP SITE Director of Agencies 
I a ne ES Superintendent of Agencies 
I aa a aa codnlemteoentnautenen Inspector of Agencies 
II 5501. «2 sks spepnuananseupinepsdbnand} annuecuwenspensvananeciinkaanenasuasens Counsel 


RELIANCE LIFE 


INSURANCE COMPANY OF PITTSBURGH 
FARMERS BANK BUILDING, PITTSBURGH, PA. 
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CANADA LIFE ASSURANCE COMPANY, 
TORONTO, CANADA 
New Method of Dividend Distribution 

The Canada Life has adopted a new system of distributing 
dividends. Under this method a smaller portion of the company’s 
surplus will be disbursed in the regular dividend payment. The 
company believes that the unsettled economic conditions will not 
be permanent ang some improvements will also be made in con- 
ditions which particularly affect life insurance companies. It is 
therefore the decision of the company that the current policies 
should not suffer by any temporary lack of division of surplus, 
and an additional dividend known as a “Maturity Dividend” will 
be paid on policies which mature either by death or endowment 
during the continuance of this new method. The resuit will be 
that those policies which mature through death or endowment 
during the twelve months’ period after receiving the 1933 dividend 
will in the large majority of cases, receive higher dividends than 
would have been paid to a similar group in 1932. 

For the benefit of those policyholders who have maintained 
their policies in force twenty-five years or longer and complete 
a dividend period during the first six months of 1933, a “Per- 
sistency Dividend” will be paid in addition to the regular divi- 
dend. The company states that the advantages of the new method 
are as follows: 

1. Conserves cash resources and liquid position of the company 
interest of 


for the primary purpose of safeguarding the 
policyholders and beneficiaries, during present abnormal 
times. 


2. Imposes no handicap on present policyholders whose poli- 
cies mature either through death or endowment during the 
reconstruction period. 

3. Continuing policyholders stand to gain considerably under 
the new system while those who withdraw their support of 
the company through surrender or lapsation of policies, will 
receive less. 

+. Will induce conservation of business in force for the benefit 
of all policyholders and the company. 

5. Will discourage switching or twisting of policies, both of 

which practices are to the disadvantage of our policyholders. 


CENTRAL LIFE ASSURANCE SOCIETY, 
DES MOINES, IA. 


Officers Re-Elected 
All officers of the Central Life Assurance Society were re-elected 
Wednesday, January 18th, at a meeting of its Board of Directors, 
George N. Ayres, president, announces. 


CENTRAL STATES LIFE INSURANCE COMPANY, 
ST. LOUIS, ! 


Bank Assessment Settled 
The Central States Life has paid $24,000 as the settlement on 
the $145,875 stock assessment liability against the Home Life In- 
surance Company of Little Rock, Arkansas, which owned 5,835 
shares of American Exchange Trust Company stock placed in 
receivership some time ago. 


CITIZENS MUTUAL LIFE & ACCIDENT ASSOCIATION, 
WEATHERFORD, TEXAS 


Receiver Appointed 

James R. Boyd, Littlefield Building, Austin, Texas, was ap- 
pointed receiver of this company September 28, 1932 and on No- 
vember 30, 1932 he transferred the membership of the Citizens 
to the Central Benevolent Association of Texas, Brownwood, 
Texas, the transfer being approved by the District Judge of the 
126th District Court, Travis County, Texas. The company oper- 
ated on a mutual assessment post mortem basis and was not 
under the jurisdiction of the Insurance Department. It claimed 
to operate under an old Corporation Charter issued by the Secre- 
tary of State many years ago. The Central Benevolent Association 
ilso is not under the supervision of the Insurance Department 
of Texas. 
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To the Thinking 


Life Insurance Men 
of America 


Washington's memory has lived 
long after he has gone. So lives the 
loving remembrance of those who 


leave adequate life insurance. 


Atlantic Life 


Insurance Company 
Richmond, Virginia 


ANGUS O. SWINK WILLIAM H. HARRISON 


President Vice Pres. & Supt. of Agencies 
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TRIPLE INDEMNITY 
LIFE INSURANCE 
with 
Weekly Accident Disability 


One Contract for One Premium 


General Agency Contracts available at 
Cincinnati, Ohio; Toledo, Ohio; Erie, 
Penna.; Harrisburg, Penna.; Philadelphia, 


Penna.; and the state of Delaware. 


Inquire 


UNITED LIFE AND ACCIDENT 
INSURANCE COMPANY 
United Life Building 
Concord, New Hampshire. 
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Easier Prospecting 


Does he need it? Can he get it? These first 
two questions in prospecting must be answered 
by Fidelity agents as well as all other agents. 
But Fidelity’s lead service in most cases an- 
swers for its agents the third fundamental 
question of prospecting—can he pay for it? 


The Selection is Good 


It automatically separates the wheat from 
most of the chaff. Those who reply for the 
most part can pay for the protection. Thus 
the most important feature of today’s pros- 
pecting is minimized for Fidelity workers. 


Send for booklet 
The Company Back of the Contract” 








he FIDELITY MUTUAL LIFE 
INSURANCE COMPANY 
PHILADELPHIA 


WALTER LEMAR TALBOT. President 




















: : “ 
raeaey TIaTy 
Seri 


a = 
L ; 













OOM-rares 


now begin at 


per day. . double #5 


“DRAKE 


HOTEL * CHICAGO 





ROY CARRUTHERS, GEO. W. LINDHOLM, 
Managing Director Operating Manager 





—— 


COLUMBUS MUTUAL LIFE INSURANCE COMPANY, 
COLUMBUS, OHIO 


Continues Regular Dividends with Disability Adjustment 


The Columbus Mutual’s dividend schedule effective January 1, 
1933 has been continued on the same basis as the previous sched- 
ule although the company has made a dividend adjustment to 
equalize the cost on policies carrying disability benefits. For 
policies with disability issued in the years between 1918 and 
1930, the dividends are being reduced by the difference between 
the premiums they were paying for disability and the premium 
which has been charged since July, 1930 for disability. This 
places all policyholders having income disability insurance on the 
same basis and they will therefore be paying the exact cost of 
the disability coverage. 

Effective January 1, 1933 the company modified its disability 
contract as issued since July 1, 1930 and now provides for $5 
monthly income benefit with the payment ceasing at age 55 and 
with a 6 months’ waiting period substituted for the 4 months’ 
previously used. Monthly payments cease now at maturity of 
endowment policy. 


COMMONWEALTH LIFE INSURANCE COMPANY, 
SPRINGFIELD, ILL. 


Reinsured 


This company was reinsured by the National Old Line Insur- 
ance Company, Little Rock, Ark. on December 28, 1932. 


CONFEDERATION LIFE ASSOCIATION, 
TORONTO, CANADA 


Reduces Dividends 


We have been informed that the Confederation Life has slightly 
reduced its dividend distribution for the year commencing Janu- 
ary 1, 1933. We understand that the same cash dividend is being 
paid in 1933 as was paid on the same policy in the previous year. 


CONTINENTAL AMERICAN LIFE INSURANCE CO., 
WILMINGTON, DEL. 


Reports Favorable Year 


Despite the severely depressed economic conditions prevailing 
during 1932, new insurance of the Continental American was only 
9% less than that of the previous year and insurance in force 
diminished only 2.4% during the year—percentages that are in 
both instances only about one-half the estimated average decrease 
for all companies for the year. 


Regarding the Company’s new business, more than 80% was in 
policies of $5,000 or more, thus continuing the Company's record 
of past years in that respect. 

Assets of the company increased 4% during the year and are 
13% greater than the legal reserve and all other liabilities. 
Securities are well diversified: 309% of the assets are in bonds, 
3% in preferred and bank stocks, 31% in city mortgages, 3.3% 
in farm mortgages, 2.5% in real estate, 27% in policy loans and 
3.7% in cash. The contingency reserve of $284,958.33, which is 
over and above the capital and surplus of $1,729,328, should be 
ample to take care of any future investment losses. 

The agency operations of the Company have been aggressively 
pushed during the year 1932. The most outstanding agency de- 
velopment of the year, was the opening of a New York office on 
October first, a few days after the Company received its license 
from the Insurance Department of the State of New York. 


From Annual Statement December 31, 1932 


Ee eT ee $14,963,020 
Contingency reserve ....... pdeibGd ddwee tks cesedoeus 284,958 
EE aL end. Sb kth edbh new leds 6U¥s S08 be eek cesses és 637,530 
Dt scte ne eee gubbedesegent eves seeseececceconesets 1,091,798 
Dt ED seededetoesececoecvessececsodsoccceese 18,278,324 
Insurance in force ........... enwdensttiensbeonssseos 105,331,067 
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CONTINENTAL ASSURANCE COMPANY, 
CHICAGO, ILL. 


Reports Excellent Year 

In a letter to the policyholders, H. A. Behrens, President of 
the company, has announced that the Continental Assurance 
wrote more new life insurance and insured more new policy- 
holders in 1932 than in any previous year and will close the year 
with more insurance in force than ever before in the history of 
the company. This, to say the least in an off year, is an excellent 
record and will be equalled by very few life companies for 1932. 
The company has not borrowed from any source and its current 
income has been more than sufficient to meet all obligations and 
to inerease assets by a substantial amount. At the close of 1932 
the company will show that it has added approximately $700,000 
to its holdings of United States Government obligations and to 
its usual ample cash something over $200,000 in addition to in- 
creasing the amount of other high grade bonds owned. 


_— —_ 


DETROIT LIFE INSURANCE COMPANY, 
DETROIT, MICH. 
Not Involved in Receiverships 

W. Irving Moss, of the Insurance Securities Company, New 
Orleans, La., has informed us that the Detroit Life is in no way 
involved in the receiverships of the Insurance Securities group— 
the LaSalle Fire, the Insurance Securities Company, Inc., the 
Union Indemnity Company and the Union Title Guarantee Com- 
pany, Ine. 


EASTERN LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 
New Business Increase 
The Eastern Life announces that its paid for business for 1932 
exceeds that of 1931; and that it has experienced a sharp decline 
in its lapses, the record for 1932 being 60% below that of 1931. 


GULF STATES INSURANCE COMPANY, 
JACKSON, MISS. 
Merged With 
STANDARD LIFE INSURANCE COMPANY, 
JACKSON, MISS. 

Effective December 13, 19382 the Gulf States Insurance Company 
was consolidated with the Standard Life Insurance Company on 
an exchange of stock basis—the Standard exchanging three of its 
shares of $10 par value for each four shares of Gulf States par 
value $10. Assets of Gulf States amounted to $89,315 and insurance 
in foree (industrial only) $1,318,815. 

ILLINOIS LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 
Deficit Shown by Receiver 

In a tentative balance sheet filed with the United States Dis- 
trict Court on behalf of Abel Davis, receiver of the company, a 
deficit of $12,456,409 is shown in the reserves and other liabilities 
of the company. The balance sheet follows: 





Tentative Condensed Balance Sheet as at Date of Receivership 
November 28, 1932 





Assets 
Se ee BP Bn cbsececcosteskceccesvens $267,429.04 
lirst mortgage loans on real estate... $11,901,155.47 
Less: Reserve for estimated deprecia- 
tion of book values and possible loss 
on realization and foreclosure ex- 
Ch Ce: ene ne end eee eedesnde st 1,762,474.54 
$10,138,680.93 
Delinquent and accrued 
interest on above...... $688,011.71 
Less: Reserve for doubt- 
ee MUONS cdobocbccces 487,104.68 
200,907.03 
—_—_—_——-  10,339,587.96 
Policy loans and accrued interest thereon........... $,432,254.72 


Continued on page 653 








Life Insurance has played a big part 
in the economic affairs of the individual 
and of the nation during the past 
twelve months. 


We who are privileged to be engaged 
in Life Insurance share a thrill of satis- 
faction at the performance of our busi- 


ness in 1932. 


The New Year brings a new oppor- 
tunity for even greater service—a chal- 
lenge to each of us to live up to the 
record of our business. 


Certainly there are problems to be 
faced—but our reborn faith and our 
youthful fighting spirit prompts us to 
say again— 


Bring on your 1933! 


THE GUARDIAN LIFE 


INSURANCE COMPANY 
of AMERICA 


Established 1860 


50 UNION SQUARE NEW YORK CITY 
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Diversification of 


BALTIMORES most 


exclusive hote/~ 





Removed from the noise of the down- 





Canada Life Assets 


The following table shows the diversi- 
fication of the Company’s assets as at the 
31st December, 1932: 








2 __ town district, located on the highest 


= point in the city, yet only a few blocks 
W/ from railroad and steamship terminals. I 


A TRULY CONTINENTAL ATMOSPHERE 


Baltimores ultra, and one of America’s 
representative hotels. Every modern 
improvement — the meeting place in 
Baltimore of the World's leaders in wp 
the professions and business.. 






% of Total 
Ledger Assets 





Cash, Government and Municipal 
Bonds, Canada, United States 
and Great Britain ............. 

Other Government Bonds ........ 

Public Utility Bonds ............ 10 

Tt Se + .coueennenesceese l 

Newsprint Company Bonds ...... 

Realty Company Bonds .......... l 

Other Corporation Bonds ........ 1. 

Preferred and Guaranteed Stocks. 2 

Stocks of Canadian Banks and 
Tewmst CemapOmies ..cccccccccees 

Other Common Stocks ........... 

Tt. ti tceccdadin santos eneseoe 27. 

Tt i o. ccnee6eenesensenes 18. 

Real Estate (including the Com- 
SS GD Seccectveccese 
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100.0% ) 
TOTAL ASSETS—OVER $215,000,000 














86 years in business. 


WHEN... 


Economic night came there was Life Insur- 
ance to light the way out. 


Only seven other life Companies as old. 


44 years in the United States. 


The challenge to enter the Life Insurance 
business was never stronger than at present. 
No time was ever richer with stories of its 
comfort and saving help to human beings. 


Stands 18th out of 300 Companies according 
to latest figures available (total assets.) 


One of only 51 Companies licensed in New 


York. ; 
And here is a large, strong western com- 


pany with competent, experienced manage- 
ment, extending all phases of life insurance 
service. Liberal direct Home Office contracts 
for fieldmen, featuring life income provision. 


Dividends paid to policyholders every year 
for 84 years. 


Dollar for dollar re- 
serves maintained in 
the United States. 








yeCanaDa 

Lire 
ASSURANCE 
ComPANY 


California-Western States 


“A” Rating By Bests Life Insurance Co. 





J. Roy Kruse, Pres. sf SACRAMENTO 
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ILLINOIS LIFE INSURANCE COMPAN Y—Continued 





CROSS FORM cccccccsccscoceccesoece $3,446,950.00 

Less: Reserve for estimated deprecia- 
rr Ge WG SED ‘cccctccedeceeseucs 3,335,559.50 
$111,390.50 


Accrued interest on above $138,481.16 


Less: Reserve for Doubt- 











Ged ECONO cccccccccess 136,935.47 

1,545.69 
Investments: 

Bonds and corporate note............ $9,455,665.75 
DR cusbbee cbdb6é0oseeceteosoeceos 1,838,508.19 
$11,294,173.94 

Less: Reserve for estimated deprecia- 
re Oe Ee. GD oceoncésdceccocesese 10,601,931.44 





$692,242.50 
Accrued interest on bonds not in de- 











DE pcuansadgecasuseosoocensedsepeece 529.16 
Home Office properties: 
Ra GE DED cceccccccvccceces $1,417,097.75 
Less: Appreciation resulting from 
appraisal said to have been made 
by Wm. Babcock and Son in 1924. 441,359.50 
Other real estate owned—farms and 
CF MOORE «=cccccesdecscccccesncese $2,088,560.35 
Less: Reserve for estimated deprecia- 
tion of book values and possible loss 
OU DORMMRSIOR cccccccccccccccccccccccs 417,712.07 
De GORE GOMER cccececcceceocccscsecs $149,432.18 


112,936.19 


692,771.66 


975,738.25 


1,670,848.28 
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Less: Reserve for doubtful accounts.. 83,208.66 
66,223.52 

Miscellaneous accounts receivable...... 2,800.31 

Less: Reserve for doubtful accounts.. 966.16 
1,834.15 
Accrued interest on real estate contracts............ 462.39 
Net uncollected and deferred premiums............. 1,412,587.31 
$23,972,673.47 

Liabilities 

ee Gt WR ecccccccesédsbsocesecedsdec $34,077,389.97 
IE nntedbedstcivedseaddccecbedececoesees 36,887.72 
Accrued state premium tAXe€S ....ccccccccccccccccces 25,139.82 
nei ee eieed eedaneeenedentdncdebete 8,343.55 

Notes payable to Reconstruction Finance Corpora- 

tion and accrued interest thereon (secured by 

mortgages per contra of a face value of $2,562,- 
Dt prtebdnecestensadentadsdmaewsecdaansducedess 1,125,019.63 

Estimated taxes on real estate and personal prop- 
erty for years 1930, 1931 and 11 months of 1932... 144,601.78 
Se, Cs. cockhtadsseneneteusebsonueveueé 11,700.00 

Capital Stock: 

40,000 shares authorized and outstanding—par 
re cb ob teddbes cocccoscéccecwese 1,000,000.00 
i te +. teen eee kta nedhonabaeksseonenas 12,456,409.00 
$23,972,673.47 


INVESTORS LIFE COMPANY, 
CHICAGO, ILL. 


Articles Filed 


The Articles of Incorporation of this company were filed De- 
cember 27, 1932. It will operate as an assessment life association. 











Departments 


E. S. AsHsprook, President 








“MARCHING STEADILY FORWARD” 


IN 1931—AN 8 PER CENT GAIN IN PAID BUSINESS OVER 1930 


Why? 
First—A Loyal and Energetic Agency Force 


SECOND—An Attractive Line of Policies 
THirD—Constant Cooperation and Encouragement by Home Office 


Managed by Men Who Understand the Field Man’s Problem. 


Home Orrice: NortH AMERICAN BUILDING 
CHICAGO, ILLINOIS 


owD 


NORTH AMERICAN LIFE INSURANCE COMPANY 
JoHn H. McNamara, Founder = 


Pau McNamara, Vice-President 
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Policies 
and Service 


designed to meet 
present day economic 


conditions 


Openings for Aggressive 
Agents in Thirty-four 
States 


The PROVIDENT 

LIFE AND ACCIDENT 

INSURANCE COMPANY 
CHATTANOOGA, TENNESSEE 
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GN. PRIDE of OLD 
% KENTUCKY 


Thoroughbreds 
and the Southern 
HOSPITALITY 
that greets you at 


HOTEL 


SEELBACH 


Theres a certain distinction in making 
the Seelbach your home in Louisville. 
Theres comfort-luxury - and economy, toa 


The Seelbach Grill with its ‘never 
more than 78° temperature’—is a 
wonderful place to eat. 
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JOHN HANCOCK MUTUAL LIFE INSURANCE CO., 
BOSTON, MASS. 


Eliminates Gas Poisoning Claims 


In a new form placed in use December 15, 1932, the John Han- 
cock has made specific provision that the accidental death benefit 
shall not apply if death of the Insured results “directly or in 
directly from the inhaling of any kind of gas, whether voluntary 
or involuntary”. This automatically eliminates claims on account 
of carbon monoxide or other gas poisoning. 


Non-Medical Changes 


Another change announced include revision of maximum limits 
for non-medical. No more than $2,000 of original ordinary may 
be written without medical examination. This applies not only 
to strictly non-medical applications, but also to applications writ 
ten in states requiring medical examination, where a correspond 
ing form is used with a brief medical examination. 


The John Hancock Company has also instituted a New Single 
Premium Retirement Annuity, similar to the Annual Premium 
Retirement Annuity, which the Company has been issuing for 
some time. 


KENTUCKY HOME LIFE INSURANCE COMPANY, 
LOUISVILLE, KY. 


Temporary Receivership Granted and Dissolved 


Suit was filed on January 17, 1933 in Franklin County Circuit 
Court by C. E. Smiih, representing G. B. Senff, Insurance Com- 
missioner of Kentucky, asking that a receiver be appointed for 
the Kentucky Home Life Insurance Company. Judge H. Church 
Ford appointed as temporary co-receivers Lieut. Governor A. B. 
Chandler and the Fidelity & Columbia Trust Company of Louis 
ville and January 27 was set for hearing the case on its merits. 
The Insurance Commissioner at that time announced that he had 
revoked licenses of the company and its agents to operate in 
Kentucky. 


The original petition for receivership filed by C. E. Smith as 
Special Counsel in behalf of Insurance Commissioner Senff was 
withdrawn on January 18 and another filed by Attorney General 
B. P. Wootzon, who had objected to the first petition as being 
too specific in certain references. He indicated that in view of 
the fact that the Attorney General of the state was available and 
willing to serve the action, the special counsel could not bring 
suit. The Court named the same receivers under the Attorney 
General’s petition and hearing was set for January 23. It is 
reported that in the petition no allegations of insolvency of the 
Kentucky Home were made but references were included criti- 
cizing the methods employed by the new management in the 
operation of other insurance interests with which they were 
connected. 


Receivership Dissolved 


The receivership was dissolved January 20th by the Franklin 
Circuit Court after representatives of the Kentucky Insurance 
Department and the Kentucky Home Life settled the differences 
which led to the receivership suit. It is reported that the agree- 
ment stipulates joint control of the company’s funds by President 
Harrison and Treasurer S. L. Guthrie acting for the Kentucky 
Insurance Department. 


New Officials 


W. T. O’Donohue, formerly Vice President of Jefferson Standard 
Life Insurance Company and more recently Vice President of the 
Manhattan Life Insurance Company of New York, has been 
elected Active Vice President of the Kentucky Home Life; Austin 
Kinnard, of Booker & Kinnard, a fire and casualty agency at 
Louisville, has been elected Executive Vice President of the com- 
pany; John Miller, of the New York actuarial firm of Woodward, 
Fondiller & Ryan, has resigned his temporary position as Vice 
President. 
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FINANCIAL STATEMENT 
December 31, 1932 


RESOURCES 
a ns .. (3.04%) 





$1,432,277.31 











nits 
nay U.S. Government ‘Securities. ce eeeee (BSH) 3,698,900.26 
ry Canadian Governments. ................. (149%) 704,084.68 
nly Other Bonds: 
rit State, County, and Municipal........... (6.50° >) 3,063,455.18 
nd RES JE Railroad Mortgage Bonds wauceceee (9.37%) 4,414,284.04 
Railroad mama .. 7.74%) 3,644,259.12 
Public Utility. . .. ($.11%) 2,406,542.55 
"le Industrial .. (1.15%) 541,667.91 
BN ee $ 1.432.277, Miscellaneous - (0.96%) 453,478.15 
um (3.04%) First Mortgage Loans: . . 
for Farm Loans. . it Cenlnd badeli@ad dee (10.12%) 4,766,946.57 
BS Gort Securities sama 1 City Loans. .. el ans 188%) $°895;745.44 
( 7.85 Jo) Policy Loans 7 ... «(23.00% ) 10,838,063.87 
Real Estate (Incl. Home Office Bldg.)...... (4.899%) 2,302,984.78 
Real Estate Sold Under Contract .. (0.37%) 173,867.15 
Premiums, Due and Deferred. (4.39%) 2,069,381.00 
Interest Due and Accrued and Other Assets (2.14! o) ) _1,008,851.72 
Wests ccesdecascncecce GE 1$47,114,789.63 
, LIABILITIES 
NUNL invites close Reserve on Policies... ) $37,173,265.00 
Death Claims Due and U npaid. . None 
serutiny of its Claims Reported but Proofs of Loss not Received. 149. 327. 01 
, * Reserve for Claims Unreported 75,000.00 
uit Financial Statement Present Value of Death, Disability, and other Claims 
m- Payable in Instalments 2,007 ,982.58 
for Premiums and Interest Paid in Advance 985,123.25 
ch NWYNL has closed its books on 1932—another Reserve for Taxes Payable in 1933 280,157.83 
. . . JSilscenlaneous eserves V0, %. 
B. successful year. It invites close scrutiny of Profits for Distribution to Policyholders 2,048.764.71 
is its Financial Statement. Of particular sig- se ahaa, ery ene A oy ; potty ohh. 
. . . . . . . 0 } 4 -y assi ‘ P 5 P J. 
ss. nificance, as definitely indicating its strength Surplus to Policy holders (Including $1,100,000.00 
es and stability, are the facts that: Paid-in Capital) , seex ‘ 2 820. 325. 16 
n See 
TOTAL. $47, 114,789.63 
© from its regular sources of income, and with- 
as out the sale of any asset, the Company not ieee in — $361. é 719, 432 
me only has met without delay unprecedented de- 
wr mands for policy loans and other policy obliga- 


~— tions, but also has materially increased its cash 
funds and made substantial investments in Government Bonds 
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m4 and other securities 
rT 
ng @ $5,131,177 (10.99) of its assets are in Cash and U. S. Government 
ey Bonds 
is @ its investments are so diversified that its largest single investment 
he (exclusive of Government Bonds) is in its Home Office building, 
ti- which represents less than 1.3% of its total assets. Its investment DIRECTORS 
e i sis er 2,500 ; is i 
. | — consists of over 2,500 separate and distinct items, from o. 6. Gentine, 
re 7 ° up Chairman Executive Committee First National Bank 
@ its operations are so co-ordinated as to enable it to ascertain =e Mabon sce smi 
. . . . *,? . . i ster Jation 
quickly its financial position and be the first life insurance company b= ooneteen os 
to issue its complete Annual Statement each year President “Soo” Railway 
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. . . . . . . © < ‘ wester i ion 
ee (Capital, Surplus, and Contingency Funds) as the accompanying —— ee a 
es Statement shows. Chairman of the Board, Shevlin. Carpenter & Clarke Co. 
e- ’ , , : , , A. F. PILLSBURY 
nd NYNL’s 48th Annual Financial Statement again exemplifies the Treasurer Pillebury Flour Mille Co. 
“ | inherent soundness of legal reserve life insurance principles. These T. F. WALLACE 
. . - . 4 P ide N hani Savi 
principles, coupled with sound, conservative practices over a long — ppb seer tne og es 
period of years in every department of its management, have President F. 1. Peavey & Co. 
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: ide No “ c , i i 
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OPPORTUNITY 








Opportunity for General Agents means 
a chance to make a good living now 
and build for a future that will be se- 
cured. Our General Agent’s contract 
offers this opportunity. We especially 
invite correspondence with experi- 
enced life men in the following terri- 
tory—Western Pennsylvania, Ohio, 
Michigan and Indiana. 





PHILADELPHIA LIFE 
INSURANCE COMPANY 


111 North Broad Street 
Philadelphia, Pa. 

















MONARCH 


OFFERS 
COMPLETE HOME PROTECTION 


ACCIDENT & HEALTH LIFE 











Protection against loss Provision can be made 
of earning power with 
a “Triple Guarantee”’, 


Noncancellable, Non- uaranteeing an ed 
prorating and Incon- . cagaetemen re 


testable on the same tion to the children, for 
certain and substantial paying off a mortgage 
basis as life insurance. or for retirement. 


for a monthly income 
for the family, for 




















With a Monarch combined program, a man 
is able to guarantee the completion of any 
financial plans for his or his family’s future. 


MONARCH 


Life Insurance Company 
HOME OFFICE 
SPRINGFIELD : : : MASSACHUSETTS 























LAFAYETTE LIFE INSURANCE COMPANY, 
LAFAYETTE, IND. 


Continues Dividends 


This company’s 1933 dividend schedule will be on the same 
basis as the 1932 distribution. No adjustment has been made 


by the company for policies which include disability benefits. 
The company now issues a waiver of premium benefit only. 





LINCOLN RESERVE LIFE INSURANCE COMPANY, 
BIRMINGHAM, ALA. 


Receiver Appointed 

On January 11, 1933 the Federal Court upon petition of A. L. 
Conn of Hattiesburg, Miss., appointed J. L. Drennen receiver of 
this company. Under the court order he is authorized to continue 
the company’s business. Plans for reorganization or reinsurance 
will be considered. Insurance officials state that death and other 
claims will be paid in full but that a moratorium on surrender 
and loan values appears to be necessary. 





THE MANUFACTURERS LIFE INSURANCE COMPANY, 
TORONTO, CANADA 


1932 Annual Report 

The Forty-Sixth Annual Report of the Manufacturers Life for 
the year ending December 3ist, 1932, submitted to Policyholders 
and Shareholders at the Annual Meeting held on the 19th of 
January shows among other things the following: 

The total Assets amounted to $117,786,626. Of this amount 
Government, Government Guaranteed, Municipal, Public Utility 
and other bonds comprised $47,028,023. First Mortgages on Ap 
proved Real Estate amounted to $32,960,503. Investments in Pre- 
ferred and Common Stocks amounted to $2,317,352. All securities 
have been conservatively valued, being held in the Balance Sheet 
at a value substantially less than that authorized by the Dominion 
Department of Insurance. New investments made during the year 
were confined to Government and high-grade Municipal bonds. 

The New Insurance amounted to $62,445,855. The total Insur 
ance in Force amounted to $526,253,121. 

Payments to Policyholders and Beneficiaries surpassed all pre- 
vious years and amounted to $18,288,741, an increase of nearly 
Four Million Dollars over 1931. Payments to Living Policyholders 
for Matured Policies, Annuities, Dividends, etc., amounted to $13,- 
381,045, while Beneficiaries under Death Claims received $4,907,- 
696. Policy loans in force amounted to $23,600,000 at the end of 
1932. 

The earnings of the Company continued to be satisfactory. In 
addition to maintaining a Reserve for Dividends to Policyholders 
of $5,532,526 and a Contingency Reserve of $750,000, the surplus 
amounted to $2,849,574. 

Mortality ratio on the H. M. table was 55% of the expected 
in 19382 against 61% in 1931. 

Total income was $28,324,285; disbursements, $25,376,005; capital, 
$1,500,000; contingency reserve, $750,000; surplus, $2,849,575; bal- 
ance of shareholders’ account, $665,639. 


-_-_ --—- ~-- 


METROPOLITAN LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 


Group Annuities for Librarians 

To solve the problem of old age security for professional men 
and women, a plan to make annuities on a wholesale basis avail- 
able to thousands of librarians throughout the United States has 
been adopted and put into effect by the American Library As- 
sociation. 

By enrolling in the plan, every library in the Association— 
numbering many hundreds throughout the country—can extend 
the annuity privilege to the members of its staff. Individual 
members of the Association, and organizations of librarians that 
are members of the Association, may also enroll. Announcement 
of the annuities program, which will operate on a group basis, 
was made by three officials of the Association—H. M. Lydenberg, 
of the New York Public Library, president; Carl H. Milam, of 











ut 
Tit 
it 
to 
ut 


lil 





same 
nade 
efits. 


Y, 


L. 
r of 
inue 
ance 
ther 
der 


NY, 


for 
lers 
of 


unt 
lity 
Ap- 
're- 
‘ies 
eet 
ion 
par 


ur 


In 
rs 
us 


al, 
il- 








February 1, 1933 


BEST’S INSURANCE NEWS (Life 


Edition) 


vi 








Chicago, secretary; and Harold F. Brigham, of the Free Public 
Library, Louisville, Ky., chairman of the committee on annuities 
and pensions. 

The group annuities arrangement will be administered by the 
Metropolitan Life Insurance Company, on a basis which permits, 
but does not require, the enrolled libraries to contribute towards 
the establishment of the retirement incomes. On the other hand, 
through the elasticity of the plan, individual members have the 
right to increase their ultimate retirement benefits by increasing 
their contributions. While the plan calls for contributions of 5 
per cent. of salary, with a minimum of $3 a month, an individual 
member can either increase his monthly contribution or deposit a 
lump sum, in order to secure a larger annuity upon retirement. 
The annuities are normally payable at age 65. For each dollar 
of monthly contribution, a fixed sum will be paid annually upon 
retirement, and additional amounts for each hundred dollars paid 
jn a lump sum. 

if a library decides to make the plan co-operative for its staff, 
and adds its contributions to the annuity fund, then the retire- 
ment income of individual members will be materially increased; 
nnd such provision for librarians by employing libraries remains 
to the credit of the librarian even if he or she transfers to an- 
other library or withdraws from the profession or the plan. The 
library, in addition, may increase its monthly contributions, or 
make lump sum payments, in order to provide larger annuities, 
usually in recognition of past service. While normal retirement 
is fixed at age 65, earlier retirement may be made through ar- 
rangement with the employing library, and agreement to accept 
an adjusted annuity. Concessions made in case of death include 
full return of all contributions made by a member if death 
occurs before retirement, and the difference between the amount 
contributed and the amount received by him in annuity payments 
when death occurs after retirement. 

Upon withdrawing from the plan, a member may select one of 
three options for the disposal of his contributions. He can re- 
ceive cash, ranging from 90 per cent. of his contributions, after 
one year in the plan, to 100 per cent., if he has completed six 
years'as a contributor. He may, however, leave his contributions 
with the insurance company, either discontinuing further pay- 
ments or engaging to continue them, and at his normal retirement 
age, receive a retirement income based on the total amount of his 
contributions. 

Mortgage Loans 


teal estate loans totalling $65,548 481 were authorized by the 


Metropolitan Life Insurance Company during the year 1932. 

The loans were divided into three classes: dwellings and apart- 
ments, business and farm. Dwelling and apartment loans num- 
bered 9,013 for a total of $43,719,436. They were divided between 
8.730 dwellings and 283 apartments and were made in cities and 
tuwns in approximately 40 different states. The loans on business 
properties amounted to $11,168,274. Farm loans totaled $10,660,771. 


MISSOURI STATE LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 


Assumes $800,000 Loan 
On January 5, 1933 the Missouri State Life took over the $800,- 


000 loan to Insurance Equities Corporation from the three St. 
Louis banks which originally made it. This is the loan referred 
to in previous bulletins and confirms the information in Special 
Life Bulletin No. 50A which also appeared in the January 3, 1933 


issue of this publication. We do not approve of this transaction. 


Directors Resign 
larry S. Tressel of Chicago resigned as a member of the board 
of directors of the Missouri State Life on January 13. Mr. 
Tressel was the fourth director to resign from the company’s 
board within a month. The others were M. L. Emerich of Chi- 
cago, partner in the banking firm of Hallgarten & Company, 
Who also resigned from the executive committee, Federal Judge 
Charles I, Dawson of Louisville, chairman of the board of the 
Kentucky Home Life, and Stephen Paul, member of Hallgarten 
& Company. 
New Directors Elected 
At the annual stockholders’ meeting of the Missouri State Life 
on January 17, the following new directors were elected: James 
Continued on next page 











Annual Statement 


December 31, 1932 


ASSETS 
U. S. Government and Municipal Bonds...... 
State and Province Bonds .....+..++ee++e++> 
Canadian Municipal Bonds .......-.-++++++++- 
Other Foreign Government Bonds .......--- 
Public Utility Bonds ........-eceeeeeeeeeees 
Equipment Bonds ........---- peeaeccecosndds 


$17,713,436.62 
1,647 ,058.92 
756,898.34 
1,062,036.40 
11,738,760.44 
22,857.40 


—_—_——— 


Total Bonds (Amortized Value).........-.- 
Public Utility and Other Preferred Stocks 

(Commissioners’ Market Value) .......--- 
City Mortgages, First Liens .......+..+.-++-- 
Farm Mortgages, First Liens .........+-++-+- 
Policy Liens .......cceeeeeeeeeees eeeecceeee 
Real Estate, including Home Office Prop- 

SEO cudunieeeeedseseaceenetoconescecesces 


$32,941,048.12 
3,834,546.00 


27,551,238.58 
30,153,6358.40 
35,349,824.56 


9,849,353.59 
137,805.00 
—37, 604.26 
2,095,957.87 





$141,875,807.86 
401,998.95 
2,646,098.52 
2,935 618.57 





$148, 162,523.90 
6,032.14 





Cee COORD occccccecceeccesescerecceces 
Agents’ Credit Balances (net) ..........---- 
Cash in Banks and Office ............-+++6-- 

Ledger AssetS ......--cceeececeeecececes 
Interest and Rents Due ...........s.eeeeees 
Interest and Rents Accrued ........-+--+--: 
Deferred and Uncollected Premiums (net).. 
Gross ASSCES 2... cece cece eee cece eeeeeeeneees 
PE. ccweeeesesooesecnecesuchoosese 

Net AsGets cccccccccecs ih actin ieathewe 

LIABILITIES 

Bmampemee TROBOTUED ccccccccccccccccovceccess 
Annuity Reserves ..ccccccccccccccccccccccces 


Reserves on Supplementary Contracts ..... 
Policy Claims Reported, Proofs not Complete 
Policy Claims Estimated to Exist but not 


TROMOTEEE ccccccccesececcccccscccccccceccess 
Policy Claims Resisted ...........cccceecees 
Endowments and Annuities Due and Un- 

Dt 1.) seeeeeewieeennedaivesaastekeveres 
Premiums Paid in AGVANCE ....cccccccecees 
Contingent and Other Liabilities .......... 
Surrender Values Unclaimed ................ 
Taxes Accrued but not Due ................ 
PRD DGD  ccccrccsgeeeceeseseucoeees 


Dividends Unpaid, Due and Accrued........ 
Dividends Held and Accrued Interest thereon 
Dividends Assigned for 1935 Distribution.... 
DI! <.ccareteneceeceavedse 7,828,650.78 
Contingency Reserve ....... 1,000, 000.00 


DE ‘an ckéaee bees 6b teeesbbéetweeuseé ene 


INCOME 
Premiums for IMSUFAMCE ..ccccccccecccccess 
Pe 2 ME 6 sccccadeddeneaeonecdceus 
Considerations for Life Annuities .......... 
Considerations for Supplementary Contracts 
Dividends Left with Company .............. 
PP GEE Kc caeeccédececeacdicécceen: 


$148,156,491.76 


$116,277,340.29 
11,016,525.00 
4,109,310.U0 
357,581.21 


170,000.00 
31,249.40 


44,423.79 
34,210.10 
214,453.25 

2 SO1.59 
634,630.03 
350,979.14 
301,171.85 
1,707,525.71 
4,.0795,549.59 


8,828,650.78 


$148, 156,491.76 


$18,653,148.79 
6,613, 768.75 
1.976,249.19 
1,019,956.99 
414,982.91 
179,993.65 





0 ES ae ee a a ee 


I ia a a 
ey Se a. eee eaeewre cee 
EE ee 
Dividends Paid Policyholders .............. 
Dividends Left with Company .............. 
ID satin ik nie indid ea bndtin nnd tdi cleat 
Supplementary Contracts ......ccccccccccees 
ET 
Accidental Death Benefits .................. 


$28, 858,100.28 


$5,486,136.43 
SSP 5S6.00 
7,843,310.00 
4,635,075.48 
386,380.95 
998,446.31 
371,936.59 
173,585.34 
33,625.00 





Total Paid Policyholders .............. ° 
Insurance and Agency Expenses ............ 
Salaries, Directors, Officers and Employees. 
Medical Fees and Inspections ............... 
Taxes, Licenses and State Fees ............ 
Investment and Real Estate Expenses and 

tA. cnecsnmiibehtishlenedckheddéne se euneis 
Printing, Stationery and Advertising........ 
Postage, Telegraph, Express, etc., .......... 
Furniture, Equipment and Supplies ........ 
Premium Deposits Applied ................. 
Reduction Book Value Real Estate........... 
All other Disbursements (met) .............. 


Total Disbursements ..... en 


$20,818,082.10 
1,993, 737.92 
522,882.01 
85,263.43 
582,537.63 


550,078.44 
50,364.26 


74899 72 
164,170.55 
264,374.40 





25,292 413.09 


NATIONAL LIFE INSURANCE 
COMPANY MONTPELIER, VERMONT 
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Proper Tools 


Accomplish the Task 


National Fidelity Life offers to 
new associates: 





l. Intensive two weeks training 
course. 


2. Sales manual—stressing visual sell- 
ing and up-to-date sales material. 
Designed for our own policies. 


3. New “Juvenile” contracts, dis- 
tinctly our own. National Fidelity 
was the first company in the United 
States to issue standard juvenile 
contracts. 


4. Direct Mail Advertising service. An 
aid to the underwriter which makes 
prospecting less difficult. 





If interested in a permanent 
connection, write 
RALPH H. RICE, JR. 
Superintendent of Agencies 


NATIONAL FIDELITY 
LIFE INSURANCE COMPANY 


Home Office, Kansas City, Missouri 





























eMMassachusetts eALutual Life 
a synonym for 
Quality and Excellence 


in 


Life Insurance 





MASSACHUSETTS MUTUAL LIFE 


INSURANCE CoMPANY 


SPRINGFIELD, MASSACHUSETTS 
Organized 1851 
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MISSOURI STATE LIFE INSURANCE CO.—Continued 


A. Reed, former United States Senator from Missouri and Ben- 
nett C. Clark, Senator-elect of that state; Carl Sherman of New 
York, former Attorney General of New York State and associated 
in the past with Frank Cohen in the Lloyds Casualty group; 
Cc. O. Shepherd, Vice President and Actuary of the Missouri State 
Life: A. B. Kinnard of Louisville, Ky., insurance broker, and 
Henry S. Perkins of Louisville, retired wholesale druggist. The 
directors re-elected were: William T. Nardin, President; Julian H, 
Barnes, Chairman of the Board; E. D. Nims; F. O. Watts; P. M. 
Davis; T. M. Pierce and Theobald Felss. All officers of the com- 
pany were re-elected by the new Board of Directors. The new 
directors were elected by agreement of the St. Louis interests 
and the Barnes-Cohen group, controlling the Kentucky Home 
Life which owns about 30% of Missouri State capital stock. 

President Nardin reported to the stockholders that the company 
had borrowed $6,000,000 from the Reconstruction Finance Cor- 
poration in 1932. This fact should be considered in connection 
with the loan of $800,000 to Insurance Equities mentioned before 
in this paper. These loans were made between April and August 
and Mr. Nardin states were used to meet the extraordinary de 
mands made by the policyholders for policy loans. Cash loans 
during 1932 aggregated $14,000 000. 

It was also reported to the stockholders that $836,168 was 
charged against earnings because of the adjustment of security 
and real estate values, $350,000 added to a contingency reserve 
against future loss of assets and $204,689 increase in surplus. 


MUTUAL BENEFIT LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


Leading Representatives 


Wallace H. King, Lima, Ohio, representative of The Mutual 
Benefit Life, ranked first in the company in volume of 1932 busi 
ness, leading more than 4000 agents in 43 states. Mr. King also 
ranked third in the number of lives insured. For the seventh 
consecutive year, Albert P. Steler of Detroit ranked first in the 
company in the number of lives insured with a record of 10. 
He has won this honor nine times altogether. Samuel W. Sturm 
of Cincinnati was runner up in volume, while H. B. Barnes of 
Fairmount, W. Va., was second in lives insured. 

. M. West of Detroit holds the company’s record for sustained 
production with 969 consecutive weeks to his credit G. H. 
Shephard, also of Detroit, is second with 941 consecutive weeks, 
while Mr. King with SSO and Mr. Steler with S4 are not far 
down the list. 

In addition to Mr. King and Mr. Sturm, three men finished the 
year in the company’s Million Dollar Club: M. V. Parsons of 
Chicago, J. E. Clayton and Max Hemmendinger, both of Newark, 
N. J. In addition to the Messrs. Steler, Barnes and King, three 
men qualified for the Century Club by writing 100 lives: C. E. 
Hodgman, Detroit; A. N. Cody, Grand Rapids, and R. H. Kincaid, 
Nashville. 


MUTUAL TRUST LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 


Report of Examination Favorable 


The Mutual Trust Life was examined as of December 31, 1931 
by the Illinois Insurance Department. The report of examination, 
which was favorable to the company, was filed January 14, 1933. 
The Income and Disbursement accounts as published by us in 
our 1932 Life volume were verified by the examiners but due to 
adjustments in the Assets and Liabilities the Assets were reduced 
slightly to $30,886,168 from $30,886,692. The readjustments resulted 
in an increase in the surplus of $374 to $1,070,628. The general 
contingency reserve amounting to $625,000 remained unchanged. 
In concluding their report the examiners stated: “Your exam- 
iners find upon completing this examination that the assets are 
sufficient to meet all future policy obligations and the company’s 
actuarial methods are sound. The management of the company 
is composed of men of ability and high calibre who have devoted 
their entire time in the interests of the policyholders.” 
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NEW YORK LIFE INSURANCE 
NEW YORK, N. Y. 


COMPANY, 


Re Dividend Reduction 


As previously announced, the New York Life's 19383 dividend 
schedule has been prepared on the basis of 90% of the dividends 
an individual policyholder received in 1982. (This is more than a 
Ww, reduction of the regular liowever, the fifth year 
extra dividends which are paid by the company at the end of the 
fifth, tenth and fifteenth years have been reduced by 50% and 
have been eliminated altogether on policies with disability bene 
fits. Over a twenty year period the actual reduction in dividends 
without disability amounts to about 18% when con 
sideration is given to the three five year extra dividends included 
illustration. 


scale), 


on policies 


in such an 


NORTHWESTERN NATIONAL LIFE INSURANCE CO., 
MINNEAPOLIS, MINN. 


1932 A Substantial Y ear 


A record of substantial progress in all departments during 1932 
is shown by the company’s statement (reviewed hereafter) which 
was the first one received by us for 1932 business. 

The company paid out $2,422,041 in death claims and $5,737,834 
to living policyholders during the year, and in addition disbursed 
82820417 in cash in new policy making an aggregate of 
$10,989,203 disbursed in cash to beneficiaries and policyholders in 
wee. has distributed to bene- 
ficiaries and policy total of 
SH AAT OS9, 


loans, 


Since organization, the company 


policyholders, exclusive of loans, a 


Financial Statement December 31, 1932 
Resources 


Oe a Sl ee eee cede denéeeueel oceee(b.04%) $1,432.277.21 
Oe Cn Sn... et aecetesb eeee sees (7.850) 3.698 200,26 
Canadian Governments® ............00eeeceee (1.409, ) TOL.OS4.08 





Other Bonds: 


Siete, County, Mumieipad ...cccccccccccese (6.50%) 3,063,455.18 
Railroad Mortgage Bonds .................-.. (9.37) 4,414, 284.04 
BmtGORS TRGUIPEROMES occ cc ccccccccccccceces (7.749%) 3.044 259.12 
Sn - neanencedoanvaeedecuassseentee (5.11%) ? 406 54255 
EEE ee ee a eee eT (1.15%) 541,667.91 
ie dees ccee nt) enkaeed (0.96% ) 453,478.15 
First Mortgage Loans: 
a te goo eee 6 ede e eee ered (10.12°7) 4,766 046.57 
i oe es neces ucegeee eo aeeeus (11.88% ) yh, T4944 
Pe P< cd eeeeecececeseeecesresnneeues (23.00% ) 10, 838,063.87 
Real Estate (Inel. llome Offiee Building)....(4.8907) 2 302,984.78 
Real Estate Sold Under Contract ........... (0.370%) 173 867.15 
Premiums, Due and Deferred ................ (4.399 ) 2,069 581.00 


Interest Due and Accrued and Other Assets. .(2.14%) 1,00S,851.72 


Total (1000) 347,114,789.65 
* All except $14,760.49 payable in United States funds. 


“eevee ewneeeeneneneneneeenenenenenee @ereeevenvnveennvnneenee 


Liabilities 
ee EO eects ewesecésceciedebeetues $37,173 265.00 
Death Claims Due and Unpaid .................... None 
Claims Reported but Proofs of Loss not Received.. 149,327.01 
Reserve for Claims Unreported .............ccceceeee 7,000.00 
Present Value of Death, Disability, and other Claims 
Pee FD IED nc ce ddiwetesedascessdeesaces 2.007, 9S2.58 
Premiums and Interest Paid in Advance ........... 985,123.25 
Reserve for Taxes Payable in 1933 ................. PSO.157.85 
es ee re 205, THON 
Protits for Distribution to Polievholders ........... 2 04S 764.71 
Land and Loan Contingency Reserve .............. SEO O47 14 
Contingency Reserve (unassigned) ................. 1,000,000.00 
Surplus to Policyholders (Inel. $1,100,000.00 Paid-in 
Dt <ictedateecteuieade 6dunbebeedesdeatadawtewisnd 2 820,525.16 
DEY Citikbhben een ceeecedhidedncesebebesituetewsl $47,114, 789.65 
EEE Ee ee ee ae S74. 348.835 
i ee nn </ < ee aabensdebabebhaeade 561,719,432 











A Light Upon 
Troubled Seas 


In times such as these Life 


Insurance sheds a_ light 


upon troubled seas. 


For 30 years Pilots to Pro- 
tection have steered their 
policyowners by this sure, 
steady light. 


More need of it than ever 


in 1933. 
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Keeping Lf 
econdttton_..... 


. . « constant training keeps an athlete in physi- 
cal condition. 


. . . constant watchfulness of investments keeps 
a life insurance company in sound financial con- 
dition. 


Even during the past three years of business de- 
pression The Midland Mutual Life Insurance 
Company has kept in condition. . . . Its surplus 
increasing approximately one-third during this 
period. 


By always keeping in condition The Midland 
Mutual retains the confidence of its policy hold- 


ers, its representatives and the public. 


It is a good company to work for. 


¢ 


THE MIDLAND MUTUAL 
LIFE INSURANCE COMPANY 
COLUMBUS, OHIO 











OHIO NATIONAL LIFE INSURANCE COMPANY, 
OF CALIFORNIA, 
CINCINNATI, OHIO 


Favorably Examined 

The Ohio National underwent a joint examination by the Ne 
braska and Ohio Insurance Departments as of December 31, 1951, 
the document being dated July 28, 1932. The report, which was 
favorable to the company, made slight changes in the assets, rv 
ducing the admitted asset account to $18,407,246 with a consequent 
adjustment in the Asset Fluctuation Fund of the company re 
ducing this from $302,569 as shown in our book to $277,213-—the 
unassigned surplus of the company remaining unchanged at 
$444,758. At the end of 1931 the company had only $34,000 of 
bonds in default and the examiners used a market value on thes 
securities which differed from the Convention value used by th: 
company and this caused the small deduction in the special sur 
plus account, 


THE PACIFIC MUTUAL LIFE INSURANCE COMPANY, 
LOS ANGELES, CAL. 


Policyholders Dividends Reduced 

On February 1, 1933 the Pacific Mutual will put into effect a 
new dividend scale which will be 70% of the present one. This 
action is taken due to the present unsettled conditions which call 
for greater conservatism. 

The interest rate on monies left on deposit will continue at 
4.9% and the Company will also continue to allow dividends at 
the end of the first policy year. 


Declares Stockholders’ Dividend 
On December 20 the directors of the Pacific Mutual Life declared 
the regular quarterly dividend of 50 cents per share, payabk 
January 1. Andrew M. Chaffey, Chairman of the Board of the 
California Bank, was elected to the Board of Directors, and 
Wesley D. Green was elected a Vice President of the company 


-— ee 


PAN-AMERICAN LIFE INSURANCE COMPANY, 
NEW ORLEANS, LA. 


Semi-Annual Dividend of 6% 

Under date of December 31, 1932 this company declared dividend 
No. 34, being the semi-annual dividend of 6% on the par value 
of the stock, payable January 1, 1933 to stockholders of record 
December 23, 1932. 

In a release to policyholders and stockholders, President Ellis 
announced that the company’s cash income has been and is now 
in excess of its cash requirements and that the company has not 
sold any securities to meet current obligations but has on the 
contrary made purchases of new securities including $100,000 of 
United States Government Bonds. The Pan-American has not 
borrowed any money from any source. The distribution of the 
company’s assets remains about the same as in 1931, consisting 
of United States Government and Municipal bonds, mortgage bonds 
and real estate and loans on family homes and city real estate at 
50% of the company’s appraised valuation. The underwriting of 
the company has naturally fallen off in sympathy with general 
conditions in the business but it will close the year 1982 with a 
shrinkage of only about 9% on its paid-for business on the books 
as compared with the close of the year 1931. The company an 
nounces that it has made a material reduction in operating ex 
penses quite sufficient to offset losses resulting from the smaller 
volume of business written. 


Convention: Some Annual Figures 

The annual convention of the Pan American Life was held in 
the Roosevelt Hotel at New Orleans January 9, 10 and 11, 19933. 
It was very well attended by over 200 of the field representatives 
and officers of the company and an interesting program was pre 
sented. 

Figures released at this time indicated that the company had 
more than $170,500,000 of insurance in force, assets over $28,800,000 
and surplus to policyholders over $2,755,000. The company paid 
over $5,000,000 to its policyholders and beneficiaries during 1932, 
the largest amount it has ever so paid. 
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NY, PILGRIM HEALTH & LIFE INSURANCE COMPANY, 
AUGUSTA, GEORGIA 
Report of Examination Reviewed NORTHWESTERN 
the Noe This company was examined by J. D. Bansley & Company, At- LIFE INSURANCE COMPANY 
31, 1921 innta, Ga. for the Georgia Insurance Department covering the 
ich was twelve months’ period September 30, 1931 to September 30, 1932. OMAHA, NEBRASKA 
ets, re The statement for the nine months of 1932 showed premiums of 
sequent “44,032; total income, $682,816; total paid policyholders for deaths, . 
INV re sick and accident losses, $380,655; total disbursements, $707,117; Se) 
13—the assets as of September 30, 1932, $440,643; net reserve, $155,845; 
ged at capital, $100,000; surplus, $108,527. The examiners stated that al- ; 
1.000 of though the expenses of the company, while heavy, were not out A strong, progressive company, offering 
n these of line with those of similar companies and further indicated that real Opportunity to men who are capable 
by the the company has had a very heavy loss ratio on its sick and of developing General Agencies. 
al sur accident business, the total losses incurred being 68.6% of the 
sick and accident gross premiums for the period under review. ae 
»ANY -— 
Y, EXCELLENT TERRITORY AVAILABLE IN 
—~— ~ [oR @ ~ NEBRASKA, COLORADO, WYOMING, SOUTH DAKOTA 
PRUDENTIAL INSURANCE COMPANY, . , 
Tek tt , ’ IOWA, KANSAS AND MISSOURI 
fect NEWARK, N. J. 
This = . 
ch call | Dividend Apportionments Sel 
The Prudential Insurance Company of America announced from 
nue at its home office the apportionment of dividends to policyholders For full particulars regarding our agency 
nds at amounting to $82,900,000. Fifty-seven million, one hundred thou- plan write to 
sand dollars of this sum is allotted for those who have Industrial 
policies, on which premiums are paid weekly. Ordinary policy- THOS. F. BOURKE, VICE PRESIDENT 
holders, whose premiums are paid quarterly, semi-annually or omy eunuemremmene en eamncme 
Clared annually, and those who have protection under Intermediate 
avable Monthly Premium policies will benefit from dividends totalling 
of the $25,800,000. In the case of the Industrial branch and for Inter- 
and mediate policies, the dividends apportioned are at the same rates 
ny. as they were a year ago. The Ordinary policies will receive divi- 
dends on a somewhat reduced scale, averaging about one dollar 
and fifteen cents per thousand of insurance below last year’s scale. 
Se ; 
+i , World's Tallest Hotel 
ae PUBLIC SERVICE LIFE, HEALTH & ACCIDENT CO., 46 Stories High 
ralue . aot 
nani TACOMA, WASH. 
i Files Charter 
cis 
; now This company has filed its charter under which it will operate 
is not as a mutual life, health and accident insurance company. It is 
n the still in the organization stages and has not qualified for its 
Mn) of license, 
a 2500 ROOMS 
f the 
isting $2.50 up 
ronds 
ite at ROYAL UNION LIFE INSURANCE COMPANY, e 
le DES MOINES, IOWA 
nera 
ith a Change in Control HE Morrison Hotel is nearest 
oks 
ge, It was announced on December 30 that control of the Royal ‘1 sl emt osaggge emcee and 
+ an Union had passed to T. J. MeComb and associates of Oklahoma rat vide ne age : ose are 
ties City. Mr. MeComb is also President of the Great Republic Life outs! “hed-b my . pg cin “m 
, Insurance Company of Los Angeles, Cal., and a Consulting Actuary Servit ed-head reading lamp an 
of Oklahoma City. He was at one time Insurance Commissioner ervidor, 
of the State of Oklahoma. He will become Chairman of the SPECIAL FLOOR 
: joard, succeeding Mr. Tucker, who resigned after relinquishing LEONARD RESERVED FOR LADIES 
d in control of the company. S. A. Apple of Oklahoma becomes Treas- HICKS | 
1923. urer of the company and C. G. Anderson of Oklahoma City be- Managing M Oo R R | S O N 
tives comes Manager of the Investment Department. Mr. Anderson is Bivestes 
pre a director and Mr. Apple, Treasurer of the Great Republic Life. HH Oo T & L 
Concurrently with the change in control it was announced that 
the capital of the Royal Union had been reduced from $2,000,000 ° 
had : 
000 to $900,000 the difference $1,500,000 being transferred to surplus. Madison and Clark Streets 
paid Mr. Shambaugh continues as President of the Royal Union and | Cc wal | CAGO 
1932 i. M. Kirke, Vice President and Field Manager will continue in 
those capacities. 
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Satisfactory 





Service to 


In New York... Policyholders Fir 


Les 


HoTEL NEW YORKER and AGENTS i 
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Manhattan’s largest hotel. At 34th St. INSURANCE FroM BirTH To AcE 60 

at 8th Ave., conveniently located ie 
to everything in New York. 2500 J. N. WARFIELD., President = 
rooms, each with radio, both tub and Mi 
shower, Servidor and circulating ice BuUREKA Lire BUILDING 

water. Room rates $3.50 and up for BALTIMORE ’ MARYLAND 

one person, $5 and up for two. Four “" 
restaurants, including Coffee Shop. | 6° 6 ee etererstnenenertan ener nat arene ana r area anaes Ma a aaa ae 





eee EEL EE EEE EEL LE ELL EE EAE “ 


Ww. L. MOODY, JR. SHEARN MOODY W. J. SHAW 
President Vice President Secretary 


Galveston, Texas M 


Es : His American National Insurance Co. 
A lL) 


A Continued Conservative, , 
Development Program \ 
In Each Department oui 





cee PELL FEA 


ORDINARY INDUSTRIAL P 


- 
I ni ap e t r @b I t eee Operating in 26 States, Cuba, - 
Hawaii, and Porto Rico. I 


BooK-CADILLAC HOTEL ~ 


A Well Diversified Line of Modern Policy Contracts, ; 
including Juvenile Policies, Retirement Income Policies, 


Detroit’s largest hotel. Marvelous Representatives fo render the Insuring Pablic the’ Bes 
. . Afe Insurance Service 
location at Washington Blvd. and . \ 
. ‘ gt . Men of Character and Integrity, desiring a connec- s 
Michigan Ave. 1200 rooms, each with tion with the Ordinary Department, providing Liberal " 
First Year and Renewal Commissions are invited to , 
bath and circulating ice water. Room a oa oe : 
“~~ 
rates $3 and up for one person, $5 ™ 
. . ERNEST L. ROBERTS, Vice-P ident, 
and up for two. Four popular priced ci anti 


restaurants including Coffee Shop. AMERICAN NATIONAL 
INSURANCE COMPANY : 
Ss 


elohi-iem elilel-TamOlig-lasleli mola c-liela Malis: Galveston, - Texas 
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RURAL BANKERS LIFE 


SOUTH BEND, IND. 


, . > 
4 
4 


Annual Report 

The Secretary's annual report shows 
written during the calendar year 1932 
The following Board of 


the company’ 
was over $6,000, 
Directors was elected: Joh 
Huntington, Indiana; C. D. Rasp, Elkhart, Indiana; 
Kern, Lafayette, Indiana; S. E. Clements and F. 


South Bend, Indiana. Officers elected for the ensuing 


John V. Sees, President: C. D. Rasp, Vice President 
urer: EF. HL Tigue, Secretary and General Manager. 


HOUSTON, TEXAS 


Statement to End of December, 1932 


Receipts 

First Year Premiums . $73,018.52 

Less: Reinsurance ...... 4,333.58 
—_ S68, 684.04 

Renewal Premiums ..... $326,264.46 

Less Reinsurance ....... nO. 762.12 


266,502.54 

Total Premium Income 
Interest Collected i 
Consideration for Supple mentary 


Geutenete 


From Agents’ Balances previously charged off ..... 
DD “nhs Koent pcecekmadn Od 6406 eOO060064Rb Rt 
Pe ee ee 
Disbursements 

i Ce a ccencccses $86,298.68 

Less. Reinsurance ...... 33,779.00 
Ls _ $52,519.68 
— My i <cccheceeseteseessee 501.36 
". Other Payments to Policyholders...... 4,429.04 

Commissions to Agents: 
Paes We westoccaveocec $40,G18.M4 
ee 8.202.060 


48. S21.55 


Agency Supervision, travel and expense D,1S5.21 
Managers’ Comp. and District Office 
i! <tidivett dentdedéeuereaces 22,647.48 


Medical Fees and Inspections . 4,857.61 


liome Office Salaries ......... 1 MAT 
Ee 530.00 
ee ee ee ee ee 3,286.48 
CE a a ee 2,670.56 


’rinting, Stationery and Supplies 5,656.03 


Postage, Telegraph and Telephone 3,669.73 
Dt cetildhicvbetenadesueneneusteess 252.069 
Dues and Subscriptions ............... O7TS.50 
ee 875.95 


Depreciation Furniture and Fixtures.. 
Insurance Department Fees 
Taxes 


1,913.46 
dati hades 1.390.41 


EE a a 167.00 
Conventions and Prizes ............... 4,487.45 
Investment Expense ..................; 42.47 
Miscellaneous Expense YSS.5S 
ee ea te oe ed as NTS 
Thrift Club Expense .............. 421.16 
Agents’ Balances charged off ......... 1,053.05 
Amortization of Bond Premiums ..... 450.40 
a 
Income over Disbursements ................. 
Insurance in Force ............. S16.508 380 


New Paid-for Business 
New Paid-for Business 
Lapses and Decreases 


¢. 1932 
BUGS ccc 
1932 


415,490 
3,748,833 
o 626. O38 


Continued on page 665 
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20 204.00 
926.45 
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263.5 


$147,073 


business 


INSURANC 5 NEWS 


Sees, 
cc mee 
ue of 
were, 


07.72 


38 





_(Life 


_Edition) 


















Geared to the 
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Insurance Company 
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Ain’t It The Truth? 


“The best salesman I ever saw was homely and 
awkward. His clothes did not fit him, and when 
he tried to tell a story, he sat down on the point. 
But his trade said they never knew him to lie 
about anything.” —J.U.H. in Saratoga (Califor- 
nia) Star. 


J.U.H. has had a world of experience, and in spite of the fact that 
his quoted observation takes an implied “fall” out of some of the conven- 
tional ideas about equipment for ideal salesmanship, is it not probable 


that he has shown what is the greatest single-handed asset of a successful 
salesman? 


Is it not altogether likely that TRUTH accomplishes more than all 
other considerations put together in making a sale? 


Truth needs no color. . . Its language is simple. . . It needs no 
flowers of speech. . . It is always straightforward. . . Every man seeks 
the truth. . . Truth irritates only those who do not want to be convinced 
by it. 1 

While we are examining into anything, we are apt to find truth 
where least expected. No man has a right to utter an untruth, for truth 
is obligatory in all circumstances and in all relations. 


Life Insurance stands the test of truth, and its salesmen thrive on it. 





THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
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SEABOARD LIFE INSURANCE COMPAN Y—Continued ear <a oT Leake ate ee ce oe 
Assets and Liabilities p : 
, 932 3 ° 4 
December 31, 198 } = The Man of The Hour } 
> . . . 4 
Ledger Assets ( At no time in the history of the 
 ~SPPPPPTTTIIT PTT rTrrirrieriret irre $70,911.70 
United States Government Bonds ..... 9,906.69 ( life insurance business have SO many 
MED - cocccdéeccavceesecseed 286,061.65 > 4 
cone Geatbiieahes 14,432.30 ‘ people been made aware of the need 
*seeeeeeeeeeeneneeneeneee 9 treet e 4 
First Mortgage Loans ................ 411,390.11 ( for and the benefits to be derived 
Se MEE bacckdnuenddceeteebeeeeeée 112,114.20 ’ . . 4 
es Seaaiien eae ~—— } from life insurance as at present. 
ag5Wwes © ce eeeeeeeneneneaee . ~* « > e e e 4 
Non-admitted Cash Items ............ 93.44 In the mind of millions has been 
rents’ B i. Cetddineséeceesdseoedt 7,271.22 4 : : 4 
Agents’ Dalances ; oe ' burned the fact that life insurance ) 
Furniture and Fixtures .............. 3,461.05 ‘ 7 b | 7 E a ; 
- —— ‘ is an absolute necessity. conomic 4 
Tot: ? Sn: conde cbthodeedhd eneveontees 926,114.49 > °° 4 
nee Senger Saws ’ ‘ conditions have dammed up the de- 
> . . . . 4 
Nea-Ledew Assets , sires of millions of people, people in } 
Accrued Interest ...........0.esceceee. $8,206.87 ‘ every hamlet, village, town and city 
re fa > T " ta Pees. > . . ° 4 
N t Deferred and Uncolie ted Pre seal in America. Bettered economic con- 
miums (Secured by Reserve) ........ 95,968.49 , res “ ? 
104,175.36 | I ditions will open the floodgates and 
= Ss . . . 4 
| ~ i the demand for life insurance will 
ME <0 66 id ed ek decked beeeentendeeneeees $1,030,289.85 , an h b f } 
, greater tnan ever erore. 4 
. > - . - 
Non-Admitted Assets The life insurance salesman will be 
Furniture and Fixtures .............. $3,461.05 ( THE MAN OF THE HOUR. 
Agents’ Debit Balances ............... 8,836.40 ‘ d 
Non-admitted Cash Items ............ 93.44 ‘ 4 
Policy Loans and Prem. Notes in Ex- BANKERS LIFE INSURANCE 
ess of  Sapeccuonnnen senna oe 1,047.21 
cahadcunie ioe } COMPANY of NEBRASKA | 
Total Non-Admitted Assets .................006: 13,438.10 ( HOME OFFICE - LINCOLN, NEBRASKA 
Admitted Assets ......cccccccscccscccsescees $1,016,851.75 , : : “a : ? 
» General Agency openings in Iowa, Illinois, Mis- 
Liabilities ( souri, Ohio and Pennsylvania. | 
Reserve on all Policies in Force ...... $601,444 —_—=——E—E—r—r—r—r—r—r—_— aes Er TEerwrsTwTeees 
Coupons Left to Accumulate ......... 101,023 
PE NOOR - cunceuncecesencecoces 32,715 
—- - $735,182.00 
Liability on Supplementary Cons. ...............66. 29,724.00 
ne... scencedeseeeseneeeeaea 1,326.86 
i ne ltt e een oee pee ed bebeneeeecnoertest 2,608.34 
Ren. Coms. Due Agents when Notes are Paid ...... 264.97 
meeerens Weee Gem TOGGMERER oc ccccccccccsccccccocccees 245.00 
TE ee 250.00 
Claims Reported on which Proofs are incomplete... 7,420.00 
Reinsurance Premiums in Grace Period ............ 3,602.90 
December Accounts Payable ..........cccccccccccces 1,227.08 
See ee $781,851.15 300 $9) A DAY 
Pt Pe” ive tissereceeapesemesaresaesenen tees $200,000.00 ROOMS SINGLE 
i it Atle he Deeded Deen nnibeteabdwabadedenten 35,000.60 EACH 
— $3 A DAY 
acceiale shieeeeeel eee WITH | DOUBLE 
STATE MUTUAL LIFE ASSURANCE COMPANY, BATH LEE) tat Be 
WORCESTER, MASS. ee THs cee 
P we 5 Ps ale] “Fy > 
Donald G. Mix Advanced . Bae wr ai, ep 
Chandler Bullock, President of the State Mutual, has announced - 
the appointment of Donald G. Mix as Assistant Superintendent of ‘ 
Agencies. Finest Hotel in 
Mr. Mix has been associated with the State Mutual for the past 
ten years. During his first few years with the Company, he was Vii ih 
connected with the Dividend Department. In January, 1926, he ’ . oe 
was placed in charge of the newly organized Conservation De- : 
partment, then operating as a separate unit for the first time. Around the Corner from Everything 
In 1930, the Conservation Department, because of its intimate 
relation with new business production, became associated with You'll enjoy the beautiful 
the Agency Department under Stephen Ireland, Vice President $150 000 S hB hardt’s 
and Superintendent of Agencies. Mr. Mix has continued to super- rare ara em are Us 
vise the conservation work, which has greatly increased in im- antique furniture collection. 
portance during the past few years, in addition to taking an 
active part in agency matters. Following his World War experi- Plenty of Parking Space - Garage in Connection 
ence as a naval aviator, Mr. Mix returned to Dartmouth College 
to receive his degree in 1921. After a year and a half in general R. B. BUNSTINE, Manager 
business, he came directly with the State Mutual. 
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DeWitt Operated Hotels 


feature 







Unusually Comfortable 
Rooms, the Finest 
of Foods 
and 


Rates Starting at $2.50 Single 








In Cleveland—Its THE HOLLENDEN 
ELMER HOGREN, Mer. 
1050 Rooms, all with Bath 
4-Station Radio Speaker in Every Room 


In Columbus—Its THE NEIL HOUSE 
TOM A. SABREY, Mer. 
650 Rooms, all with Bath 
In Akron—Its THE MAYFLOWER 
C. J. FITZPATRICK, Mer. 


450 Rooms, all with Bath 
4-Station Radio Speaker in Every Room 
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SUN LIFE ASSURANCE COMPANY, 
MONTREAL, CANADA 


J.J. Harpell Adjudged Guilty 

James J. Harpell, publisher, was adjudged guilty by a Canadian 
Jury on a defamatory libel charge brought by T. B. Macaulay, 
President of the company. The decision was rendered December 
27, 19382. Counsel for Mr. Harpell previously announced their in 
tention to appeal the verdict if it went against them. He was 
sentenced to three months in jail and costs of the trial and 
ordered to post a bond of $1,000 to keep the peace for one year. 
lle was released on bond. 


TEACHERS INSURANCE AND ANNUITY ASSOCIATION 
OF AMERICA, 
NEW YORK, N. Y. 


Actual Histories—Issues of 1923 


Net Costs 
(Teachers Only and Excluding Disability) 
-—Ordinary Life-~ c—20 P. L.—— c—20 XY. E. 

Age 25 35 45 £55 353 3 4 3 3 445 

Year 1924 1375 1838 2643 4008 2111 2581 3309 3758 3842 4108 
1925 1359 1817 2610 4041 2089 2553 3271 3721 3803 4059 

1926 1279 1734 2554 3Ysl 2004 2465 3210 3624 3706 S902 

1927 1271 1725 2536 3918 1900 2450 31St S905 B6TY SH 

192s 1175 16SS 2487 3S74 IS9O 2407 3133 3489 3627 3002 

1920 1174 1683 2467 3829 ISS2 2393 3107 3466 S603 SSUS 


1930 1133 1631 2446 35805 IS3S 2338 3079 3411 3539 SS34 
1931 1116 1605 2409 3795 IS1S 2306 3039 3375 3408 3STSS8 


1932 1113 1598 2392 374 1803S 2292 S016 3350 S469 ST5s 
1953 1310 1790 2606 4065 2023 2507 3249 S618 3726 4016 
N.C. 5 Yrs. $65 SS 128 199 10l 125 «161 I8S2 187 200 
N.C. 10 Yrs. 123 171 252 382 194 243 316 304 365 3S 


TEXAS SECURITY LIFE INSURANCE COMPANY, 
DALLAS, TEXAS 


Merges With 


GULF STATES LIFE INSURANCE COMPANY, 
DALLAS, TEXAS 

Effective December 31, 1932, the Gulf States Life ITnusurane 
Company, which began business in 1927, merged with the Texas 
Security Life Insurance Company, organized in 1929, under th: 
tithe Gulf States Security Life Tnsurance Company, Gulf States 
building, Dallas, Texas. The consolidation was effected on the 
basis of an exchange of stock on a share for share plan. Th 
total capitalization of the Texas Security Life Insurance Compan) 
included 15,000 shares at $10 par value and the Gulf States capi 
talization was 26,700 shares, par value $10. The capitalization of 
the combined company is 41,700 shares, par value $10. The con 
solidated company has a combined capital of $417,000; admitted 
assets, $2,005,000; pol.cyholders’ reserve, $1,514,000, and insurance 
in force of over $37,000,000, The officers and directors of the con 
solidated company are now as follows: 


Officers 

John W. Carpenter, Chairman of the Board; Homer R. Mitche!l, 
Chairman, Executive Committee; Z E. Marvin, President; Lewis 
T. Carpenter, Vice-President and General Counsel; Jas. F. Rod 
gers, Vice-President and Agency Director; John E. Owens, Vic: 
President and Treasurer; Hyman Pearlstone, C. W. Hobson, Ben 
H. Mitchell, Gus F. Taylor, C. J. DeWoody, A. E. Thomas anid 
Wm. Ochse, Vice-Presidents; Wm. C. MeCord, Secretary; Car! 
Keyes, Assistant Secretary; KE. BE. Watts, Assistant Treasurer. 


Directors 
A. F. Allen, Vice-President Texas Employers Insurance Associ 
ation, Dallas, 
Kk. L. Asheroft, Capitalist, Sulphur Springs. 
John W. Carpenter, President Texas Power & Light Co., Dallas. 
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Lewis T. Carpenter, Vice-President, General Counsel. 

Cc. J. DeWoody, President McKesson-Crowdus Drug Co., Dallas. 

Charles Eikel, President Southern Stevedoring Company, Hous- 
ton. 

George H. Henderson, Treasurer Angelina Hardwood Co., Luf- 
kin. 

C. W. Hobson, Capitalist, Dallas. 

Z. E. Marvin, President. 

John D. Middleton, President Texas Refining Co., Greenville. 

John W. Miller, Vice-President Gulf States Telephone Co., Tyler. 

Homer R. Mitchell, President Texas Employers Insurance Asso- 
ciation, Employers Casualty Co. 

W. S. Mosher, President Mosher Steel & Machinery Company, 
Dallas. 

Wm. Ochse, President San Antonio Drug Company, San Antonio. 

John E. Owens, Vice-President Republic National Bank, Dallas. 

Hyman Pearlstone, President, Higginbotham-Pearlstone Hard- 
ware Co., Dallas. 

J. H. Reynolds, Cranfill-Reynolds Oil Co., Houston. 

G. B. Richardson, Manager Merchandise Sales, Texas Power & 
Light Co., Dallas. 

Ted W. Robinson, President Dallas Milk Co., Dallas. 

Henry Seeligson, President U. S. Coffee & Tea Co., Dallas. 

L. A. Sharp, Director of Demonstration School, North Texas 
Teachers College, Denton. 

Cc. W. Snider, Capitalist, Wichita Falls. 

Guy F. Taylor, President Citizens National Bank, Tyler. 

A. E. Thomas, Vice-President and Manager Regional Agricul- 
tural Credit Co., Ft. Worth. 

R. R. Wilson, General Manager Potts Brokerage Co., Ft. Worth. 

H. O. Wooten, President H. O. Wooten Grocery Co., Abilene. 


---— 


TRAVELERS INSURANCE COMPANY, 
HARTFORD, CONN. 
Preliminary 1932 Figures 
Total income of more than $197,581,000 from premiums and in- 
vestments for the three Travelers insurance companies for last 
year was announced on January 3, 1933 in a preliminary annual 
statement. This amount included more than $166,992,000 in pre- 
mium income. The Travelers organization includes the Travelers 
Insurance Company, the Travelers Indemnity Company and the 
Travelers Fire Insurance Company, all of Hartford Conn, 


“The year 1932 presented unusual difficulties, both economic and 
political, to businesses of all kinds,” said L. Edmund Zacher, 
president of the three companies in announcing to representatives 
throughout the country the total business, “and in reviewing the 
results for the year these conditions must be given due consider- 
ation. The results of The Travelers are a reflection of these ad- 
verse conditions continuing from 1931 and indicate that the com- 
panies’ organization has met them with energy and zeal.” 

During the year, Mr. Zacher added, the Travelers companies 
further strengthened their financial position and closed the year 
with $84,800,000 in United States Government bonds and more than 
$18,000,000 in cash on hand. “It is to be hoped,” he added, “that 
the coming year will lend itself to better results, but to attain 
them will require continued application and renewed efforts.” 


The income of the three companies showed a decrease of less 
than 9 per cent from 1931, while interest, investment and rent 
earnings were greater than in the boom year of 1929. 


Premium income for last year consisted of more than $102,786,000 
for life insurance; $11,816,000 for accident and health insurance; 
$4,830,000, liability insurance; $22,620,000, automobile casualty in- 
surance; $12,109,000, workmen’s compensation; $2,066,000, burglary 
insurance; $1,637,000, automobile fire, theft and tornado; $7,478,- 
000, fire, tornado and miscellaneous fire lines; $680,000, boiler in- 
surance; $421,000, machinery, fly wheel and other miscellaneous 
lines, and $544,000 for plate glass insurance. 


New life insurance paid for during the year was more than 
$506,000,000. An increase in premium income, amounting to more 


than $100,000, was reported in fire, tornado and miscellaneous fire 


insurance lines. | 


Continued on page 669 








““TECHNOCRACY”’ 


’U° HIS terrorizing word for an old idea is being shot 

out from the front pages of our newspapers, and 
magazines are carrying learned, or otherwise, articles 
about it by authorities, or otherwise. It adds one more 
to the alleged cures that statesmen, politicians, finan- 
ciers, economists, big and little business men, preach- 
ers, farmers, bootblacks, and peanut venders are offer- 
ing for the cure of the wild world’s woes. Among 
them all there doubtless are both palliatives and spe- 
cific remedies, and this technocratic agitation may 
likely enough be a contributor. 


When, despite them all, or with the help of some 
of them,—possibly technocracy included,—the body 
politic shall have thrown off its toxemia, there will 
still remain our task of steadying the technocratic life 
of the nation by fortifying its individual lives, through 
meeting the ever-broadening need for life insurance, 
and thus make technocracy safe for democracy. 


The Penn Mutual Life Insurance Co. 


WM. A. LAW, President 


Independence Square Philadelphia 




















~—— 


MANAGERS FIND 


Agency Development Easier 
Under 


PAN-AMERICAN 
CONTRACTS 


And why not? Pan-American agency systems help 
managers locate, secure and train new Fieldmen as 
well as to start them off on a profitable basis. 
Special aids for each phase of agency building are 
part of every Pan-American manager’s equipment. 





A few choice districts in the Pan-American’s terri- 
tory of twenty-five states await the men who can 
meet the standards set for field managers of this 
company. 


For information write 


Tep M. Simmons 
Manager United States Agencies 


E. G. SIMMONS 
Vice-Pres. & Gen. Mer. 


Crawrorp H. E.uis 
President 
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SPECIALISTS — INSURANCE PROFESSIONS 







































































ACTUARIES 

ILLINOIS INDIANA NEW YORK 

DONALD F. CAMPBELL HAIGHT, DAVIS & HAIGHT, Inc. Miles M. Dawson & Son, Inc. 
CONSULTING ACTUARY Consulting Actuaries Consulting Actuaries a... 
160 NORTH LA SALLE STREET Frank J. Haight, President Auditors and Accountants ing 
CHICAGO, ILL. INDIANAPOLIS 500 Fifth Avenue a 
ges maacianale Kansas Crrv Omaua| | NEW YORK CITY :-: N.Y] J imc 
1931 
Cc. 
of t) 
J. Charles Seitz, F.A.1.A. Consulting Actuary MISSOURI , uy 
Author “A System and Accounting for a FACKLER & BREIBY shov 
Life Insurance Company.” eigh 

Attention to ALEXANDER C. GOOD CONSULTING ACTUARIES 
Legal Reserve, Fraternal and Assessment app! 
Business— Pensions CONSULTING ACTUARY 25 Charch Street year 
ine oo ae Chicago 615 CENTRAL TRUST BLDG. : a 
JEFFERSON CITY, MO. New York City es N. ¥. _ 7 
lie 
REINSURANCE UNDERWRITER ae 








Woodward, Fondiller, Ryan and Sharp | | ** " 


Actuarial, Accounting and 


RE-INSURANCE UNDERWRITER Management Problems 


2111 Daily News Building Chicago 90 John St. New rab on 
f 
polic 
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TRAVELERS INSURANCE COMPAN Y—Continued 
Aviation Group Contract 


Group insurance totaling approximately three and one-half 
million dollars, which the company states is probably the largest 
block of policies ever issued in the aviation industry, has been 
arranged for all employees of Pan American Airways System. Of 
this sum, approximately two million dollars is already in force, 
and the remainder is expected to go in force as soon as certain 
jegul formalities can be complied with in the remaining four of 
the thirty-two countries and colonies where employees of the 
system and their families are stationed. 


Complete coverage for both flying and ground personnel is 
offered by the new plan. A low rate was procured because of 
the operating record of Pan American Airways System, and was 
further lowered to employees through the plan whereby the Pan 
American Airways System carries a substantial share of the 
premium cost. Within the United States and other countries 
where it is legally possible, the insurance is placed with the 
Travelers Insurance Company. In countries whose statutes re- 
quired a different arrangement, care has been taken to provide 
for the same service for all employees that would obtain were 
they residing in the United States. Although complete returns 
are not yet available, reports on hand indicate acceptance of the 
plan by virtually every employee of the system. 


Increased Annuity Rates—Effective January 1, 1933 
Single Premium Life Annuity Rates 
Males—$100 Annual Annuity 
Age 20 2 30 40 50 60 7 «8 #85 


$2,058 $1,982 $1,894 $1,676 $1,408 $1,102 $791 514 $398 
Females—$100 Annual Annuity 

$2,111 $2,044 $1,966 $1,770 $1,521.$1,227 $914 $619 $489 

Single Premium Cash Refund Annuity Rates 

Males—S$100 Annual Annuity 

$2,138 $2,069 $1,990 $1,801 $1,574 $1,318 $1,050 $789 $670 

(Refund) Females—$100 Annual Annuity 
$2,187 $2,125 $2,054 $1,881 $1,669 $1,423 $1,157 $890 $765 


UNION CENTRAL LIFE INSURANCE COMPANY, 
CINCINNATI, OHIO 


Gain in Paid-for Business 

The Union Central Life reports a gain of $1,300,000 in paid-for 
business during the last eight months of 1932 over the correspond- 
ing period of 1931. The total paid-for business for December was 
$11,009,965, an increase of $228,000 over the same month the pre- 
ceding year. Applications for new insurance in December, 1932 
amounted to $15,549,301 as compared with $14,754,296 in December, 
1931. 


Commenting on the year’s business, W. 
of the Company, said: 


“During the last eight months of 1932 The Union Central 
showed an increase of nearly a million and a half over the last 
eight months of 1931 and these increases grew rapidly as we 
approached the close of the year. Indications for the coming 
year point to an extension of the favorable sales trend of last 
year. 


Howard Cox, President 


“Significant also is the fact that policy loans began easing off 
in June and have shown a continued decline. In November, ap- 
plications for loans were $1,523,000 under the total amount in May. 
This decrease in insurance loans reflects an improved condition 
in business generally.” 


UNION COOPERATIVE INSURANCE ASSOCIATION, 
WASHINGTON, D. C. 
Continues Dividend 
This company will continue in 1933 the 1932 dividend schedule, 
although it contemplates a modified schedule of dividends for 
policies with disability benefits. 





| HOT SPRINGS 


NATIONAL PARKZ@ 


ARKANSAS 
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ed kindred ailments find 
" ps swift and sure relief in 
a I the 46 world famous springs 
at Hot Springs, Arkansa 
Wornout systems are —y up; 
new health comes to jagged nerves 


Vz HOTEL 


2 MAJESTIC 


BATH HOUSE AND APARTMENTS ' Li 


Enjoy every outdoor sport while you Bathe 
your troubles away 


Come to Hotel Majestic at Hot ZA 
Springs now. You can have a Z 

room, an apartment, 
or a cottage at ex- 
tremely moderate cost. 









Sufferers from 
rheumatism, ne- 
ritis, kidney trouble, 















OTHER SOUTHWEST HOTELS 

HOTEL WILLIAM LEN-- Memphis, Jenn 

HOTEL LAFAYETTE --Little Rock, Ark 

HOTEL MARION: --Little Rock, Ark. 

H. GRADY MANNING 
President 
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gs HOTEL 


"HARRING 


$100,000 improvements just 
completed. Finest hotel equip. 
ment and service in Washing- 
ton. Licensed chauffeur guides 
furnished; 24 hour service in 
fireproof garage. Low rates 
and fine food in restaurants 


300 ROOMS 
WITH BATH 
50 
e UP 
One dollar extra for 
each additional guest 
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ELEVENTH AND “E” STREETS NORTHWEST 


_WASHINGTON:-D-C 
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The INVESTOR 
who has lost is your 
BEST PROSPECT! 
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.) Retirement Annuities have real appeal 

> now to people who used to have fun 
in the stock market. Southland Agents 

5. know of a real plan for selling this 
type of contract. If you would like 

Dp more information, address: Clarence 
E. Linz, 1st Vice President, or Coll. 

p Wm. E. Talbot, Agency Manager. 
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Southland Life 


Insurance Company 
HARRY L. SEAY, President 


HOME OFFICE 








DALLAS, TEXAS | 





SESSHESSESESESESEESES 


$ 
S 
2 
) 
B 
B 
B 
B 
S 
B 
S 
S 
S 
B 
B 
2 
S 





ee 


UNITED STATES VETERANS BUREAU 
DIVIDEND SCHEDULE 
Adopted January 1, 1931 


$1,000 Insurance Thirteenth Year 


Age 20- 30- 20-year 30-year Endow- 
at Ordinary payment payment endow- endow- ment at 
issue life life life ment ment age 62 
7. panacea $2.69 $3.24 $3.08 $3.99 $3.40 $3.08 
BP eecacce 2.69 3.25 3.09 3.99 3.40 3.10 
a pehaee 2.70 3.26 3.10 3.99 3.40 3.11 
a seeses 2.72 3.28 3.11 3.99 3.40 3.13 
a “seeees 2.73 3.29 3.11 3.99 3.40 3.15 
—X—X 2.74 3.30 3.12 3.99 3.40 3.17 
ae. senses 2.75 3.31 3.13 3.99 3.40 3.19 
a . @reads 2.76 3.32 3.14 3.99 3.41 3.21 
it betees 2.78 3.34 3.15 3.99 3.41 3.2 
i. :iedgens 2.79 3.35 3.16 3.99 3.41 3.26 
Peo 2.80 3.36 3.17 3.99 3.41 3.29 
2. mews 2.82 3.38 3.19 3.99 3.41 3.32 
AE 2.83 3.39 3.20 3.99 3.41 3.35 
Be) Besse 2.85 3.41 3.21 3.99 3.41 3.34 
ae esdsoe 2.87 3.42 3.22 3.99 3.42 3.42 
ap bawees 2.88 3.44 3.23 3.99 3.42 3.45 
ar 2.$ 3.45 3.25 3.99 3.42 3.50 
eee 2.92 3.47 3.26 3.99 3.43 3.04 
a sented 2.94 3.49 3.28 3.99 3.43 3.59 
a sedwee 2.96 3.50 3.29 3.99 3.43 3.04 
a? sheane 2.08 3.52 3.30 3.99 3.44 3.70 
a seduee 3.00 3.54 3.32 3.99 3.44 3.76 
a 3.02 3.56 3.33 3.99 3.45 3.83 
7 - #¢enee 3.04 3.57 3.35 3.99 3.45 00 
mS séeed< 3.07 3.59 3.37 3.99 3.46 3.99 
Se costes 3.09 3.61 3.38 3.98 3.47 4.08 
Se’ Weecée 3.11 3.62 3.40 3.98 3.48 4.18 
ae eessse 3.14 3.64 3.41 3.98 3.48 4.30 
C—O 3.16 3.66 3.43 3.98 3.49 1.44 
a pseaee 3.18 3.68 3.45 3.058 3.50 4.10 
t.....-heos 3.21 3.69 3.46 3.98 3.51 4.78 
a s6eese 3.23 3.71 3.48 3.98 3.52 5.00 
SP essence 3.26 3.72 3.50 3.98 3.0% 
i aveeeoe 3.28 3.74 3.51 3.98 3.4 
ie’. Beenke 3.30 3.75 3.53 3.97 3.56 
i. isteves 3.33 3.77 3.55 3.97 3.57 
Be eseece 3.35 3.78 3.57 3.97 3.58 
> ¢adeue 3.38 3.79 3.58 3.97 3.60 
a) sebbes 3.40 3.81 3.60 3.96 3.61 
a sieean 3.43 3.82 3.62 3.96 3.63 
3.45 3.83 3.64 3.96 3.64 
P-.. a¢eece 3.47 3.54 3.66 3.95 3.66 
Ge acvceoe 3.49 3.84 3.67 3.95 3.68 


DIVIDEND SCHEDULE 


Five-Year Convertible Term (Whole Life 745) 
dopted January 1, 1932 


$1,000 Insurance First to Sixth Year 


Age Sixth year 
at First Second Third Fourth Fifth (Whole 
issue year year year year year Life 74) 
ED” weesoc $1.00 $1.00 $1.00 $1.00 $1.00 $2.47 
a” * «geben 1.00 1.00 1.00 1.00 1.00 2.47 
a? béeate 1.00 1.00 1.00 1.00 1.00 2.47 
ae eéetoe 1.00 1.00 1.00 1.00 1.00 2.48 
aD ccccece 1.00 1,00 1.00 1.00 1.00 2.49 
Ot, eévaes 1,00 1.00 1.00 1.00 1.00 2.50 
a> écceve 1.00 1.01 1.01 1.00 1.00 51 
Ge wecéwe 1.01 1.01 1.01 1.01 1,00 2.52 
Be  cedeee 1.01 1.02 1.02 1.01 1.00 2.53 
a steaee 1.02 1.03 1.03 1.02 1.00 2.55 


—_—_— 


WASHINGTON LIFE INSURANCE COMPANY, 
TACOMA, WASH. 
Receives Charter 
This company has filed its charter and will operate as a stock 
life insurance company. It is still in the organization stages and 
has not qualified for a license. 
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CON TEN TS—Continued | 
PAGE | * 
h Year John Hancock Mutual Life Insurance Co., Boston, Mass.. . 654 | i he Manhattan Life 
indow- Kentucky Home Life Insurance Company, Louisville, Ky... 654 | 
ent at LaFayette Life Insurance Company, LaFayette, eT acecshs 656 | 
_ 62 Lincoln Reserve Life Insurance Co., Birmingham, Ala. ... 656 | ; nsu ra nce Com pa ny 
oye Manufacturers Life Insurance Company, Toronto, Can.... 656 | 
* Metropolitan Life Insurance Company, New York, N. Y. .. 656 | - ‘ 
— Missouri State Life Insurance Company, St. Louis, Mo. ... 657 654 Madison Avenue at 60th Street 
aon Mutual Benefit Life Insurance Company, Newark, N. J. 640, 658 | NEW YORK 
3.17 Mutual Trust Life Insurance Company, Chicago, Ill. ..... 658 | : 
3.19 National Old Line Insurance Co., Little Rock, Ark. ....... 650 Thomas E. Lovejoy, President Founded 1850 
29) New York Life Insurance Company, New York, N. Y... 640, 659 
3.24 regener = oe a men Minn. -” Eighty-second Annual Statement 
3.26 Ohio National Life Insurance Co., Cincinna‘i, Ohio....... O | 
3.29 Pacific Mutual Life Insurance Company, Los Angeles, Cal. 660 | JANUARY Ist, 1933 
3.32 Pan-American Life Insurance Co., New Orleans, La. ...... 660 | 
3.35 Pilgrim Health & Life Insurance Company, Augusta, Ga... 661 | ASSETS 
$.3 i urs Matai, TAF iin ceases 661 
3.49 Prudential Insurance-Company, Newark, N. j. oad *Bonds and Stocks ........... $1,813,671.00 
9 4n Public Service Life, Health & Accident Co., Tacoma, Wash. 661 - ~ 
8 0 Royal Union Life Insurance Company, Des Moines, Iowa 661 Fire Loans pad tL ce Sola 9,651,573.48 
ane Rural Bankers Life Insurance Company, South Bend, Ind. 663 R a ortgages on heal Estate _ 
50 Seaboard Life Insurance Company, Houston, Tex. ........ 663 eal Estate Saneehe ss ote dada 1,683,933.58 
3 64 Standard Life Insurance Company, Jackson, Miss. ....... 651 Loans and Liens on Policies .... 9,866,334.65 
3.70 State Mutual Life Assurance Company, Worcester, Mass... 665 | Cash on Hand and in Banks .... 603,731.99 
3.76 Sun Life Assurance Company, Montreal, Can. ........... 666 Premiums Deferred and in course 
3.83 Teachers Insurance & Annuity Assn., New York, N. Y... 666 SD ks ck ewe deecess 304,858.29 
3.90 Texas Security Life Insurance Company, Dallas, Tex. .... 666 Interest and Rents Due and Ac- 
3.99 Travelers Insurance Company, Hartford, Conn. .......... 667 crued and all other Assets ... . 407,530.09 
4.08 ra ’ . freee 
Union Central Life Insurance Company, Cincinnati, Ohio.. 669 
vee Union Cooperative Insurance Assn., Washington, D. C.... 669 Total Admitted Assets ..... $20,33 1,633.08 
“ United States Veterans’ Bureau, Washington, D. C. ....... 670 
aa Washington Life Insurance Company, Tacoma, Wash. .... 670 LIABILITIES 
a9 | Pe NNR ss os os ce ekhaee ss $18,168,513.00 
~~ Amount set aside as required by 
” law to guarantee policy obli- 
Dividends apportioned to Policy- 
‘ | DE eunweteceeceantume 127,803.70 
Pile Cites... 26. aleen: 182,306.15 
‘ 4 Death, disability and matured en- 
' ) dowment claims pending settle- 
) ( ment, and reserve for unreported 
) ) claims. 
, Other Policyholder Funds ..... 580,321.18 
4 - . ) Proceeds of policies and dividends 
} (Guaranteeing Funds left with Company, present value 
, ~ . . ( of future payments on disability 
For Future Financial Needs ? claims, and other funds held for 
licyholders. 
r: . “1 ._ 7 -. . 4 po \ 
) Within the family there is no conflict between i ae TT 
» Year the protection and the accumulation idea. Both paid in advance ........... 130,930.57 
th year , ‘ , , ‘ 
aha needs exist and with time family protection re- } Federal and State Taxes payable . 
fe 745) lly d oh ; PAT 6 R6KCA Oe CR Edda eo 49,500.00 
te ote - 4 : 
pod Gres Guay Cocreme & meen ee Cae All Other Liabilities .......... 146,820.50 
247 rate that the need for accumulation grows urgent. Contingency Reserve 100,000.00 
2.47 Capital Stock 100,000.00 
| ail . , ~~ ‘ pita — errr J . 
v4 Ss « « an 1t1eS ¢ e = 
“ | EE RES ae a ee Unassigned Funds... 745,437.98 945,437.98 
on complete a financial program that will guarantee d 
251 funds to meet essential future financial needs. } Total ....---+++eee eee $20,331,633.08 
—— Agents using these supplementary lines occupy a} = 
— articularly favorable position t Payments to policyholders plus the amount now 
as , ere held for their benefit is $137,699,252.84—this 
; sum is $8,392,975.00 in excess of total deposits 
Connecticut General made by policyholders. 
. ? * The Company owns anly $55,000 in Stocks (500 Shares 
Life Insu rance Company t West Penn Power Co. 6% Cum. Preferred). Stocks and 
stock ‘ Bonds are valued as specified by the National Conven- 
: ( . . 
os and Hartford, Conn. , tion of Insurance Commissioners. 
) 
4 
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The Formula of Success 


| [FE INSURANCE can be explained in plain, everyday language. The 
facts can be simply stated. People need to be told about life insurance 
by one who knows life insurance and its adaptability. Salesmen of in- 

tegrity, ability and courage who will work systematically and plainly state the 

facts of life insurance service will be Masters of their craft and successful. 


THE MUTUAL LIFE OF NEW YORK, with its long history of increasing suc- 
cess, offers opportunity. It writes Annuities and all Standard forms of life 
insurance. Double Indemnity Benefit. It has many practices to broaden 
and expedite service for Field Representatives and for Policyholders. 


Those contemplating engaging in life insurance field work as a career of 
broad service and personal achievement are invited to apply to 


The Mutual Life Insurance Company 


of New York 
34 Nassau Street $3 i 2 New York, N. Y. 
DAVID F. HOUSTON GEORGE K. SARGENT 
President Vice-President 


and 
Manager of Agencies 














URGANIZED OELUING METHODS 


Eight Agencies, on the basis of their monthly 
quota, should have produced 24% of the Com- 
pany’s business in November. 


They actually did produce 40%. 
REASON 
They are USING Organized Selling Methods 


THE MINNESOTA MUTUAL LIFE INSURANCE CO. 


Saint Paul, Minnesota 
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WE LOOK 
TO 1933 
WITH CONFIDENCE 





We believe our plans for 1933 will result in increased production for this 


Company—and consequently increased profits for our agents. 


Our plans involve no high-flown theories. They involve the further develop- 
ment of practical SALES-MAKING-TOOLS, and the introduction of an 
ORGANIZED PROCEDURE SALES PLAN built around Mandatory 


Policyholders Service and Systematic Time Control. 


We realize that NEW PROBLEMS confront the underwriter—our 1933 


program is the solution. 


That is why we look forward to 1933 with confidence. 


For further details write George L. Grogan, vice-president in charge of agents. 


The Federal Reserve Life 


Insurance Company 
KANSAS CITY KANSAS 
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Twisting Must Be Stopped .......ceseceeeeees 
Twisting—No Commissions ............ 
Unemployment Insurance 
Gaomploymen Insurance—Monograph No. 7 


beeen ie Mamaiine 8-3 ono nee reeeeses 
War Risk Insurance, Costs of 


October ..... 


May eee @eeee 7 
September ... 285 
BREE cooecce ee t3a0 


uly 
February .... 


INSTITUTIONS REPORTED UPON 


Abraham Lincoln Life Insurance Company, 





Springfield, Il (Reduces Rates) ....... -»» February ..... 607 
(New Non-Par Rates—Other Changes) ...... January . 583 
Acacia Mutual Life Ass’n, Washington, D. 
(Continues Dividend Schedule) .......... --» February ..... 607 
(Revises Disability Income) ..........+e++. WERE ccoccccecce 04 
(Report of Examination Favorable)......... > sean -- 169 
(Now Writes General Public—Issues New Re- 
tirement Income Rider) ............++e+seeee: Be secant 
Aetna Life Insurance Co., Hartford, Conn. 
(New Waiver of Premium Rider).......... January ...... 528 
(Declares Regular Quarterly Dividend)...... January .....-. 528 
(New Increased Disability Rates) ........ --. February ..... 607 
(Income Ahead of 1930) .......c.seecceeccss February ..... 607 
(Changes in New York Agencies).......... Ei iehenceed 751 
(Birmingham General Agent) .......+eeee. BE ccesceoes 24 
(Omits Stockholders’ Dividend) ............ August ....... 227 
(Dividends Reduced 25%) .....sseseeee: ecee ecember - $21 
i, i, i: Pan kines wa ecindtis eae January .... 583 
(R. 8S. Edwards Succeeds Whatley) ......... February 644 
4merican Bankers Insurance Co., Chicago, Il. 
(Production, Disability & Non-Can. H. & A.) February ..... 608 
American Benefit Company, Sioux Falls, 8. D. 
COED ee 5000096006 e00eebacossceeccacs February 644 
American Central Life Insurance Company, In- 
dianapolis, Ind. (Coler Becomes Actuary).. January ...... 5 
(MoeGiMes DIGRDEBIET) ccccccccecccccccccccecse March ...ccce 674 
(New Endowment Certificate Plan) ........ Ge cotecees OF 
(Polley LOGNS DOCH) ..ccccccecccccecsecccs January 583 
(Dividends and Interest Rate Continued). February 644 
American Fidelity Insurance Co., Okl: thom a 
City, Okla. (Taken over by Gre at Northern 
I CO tt February 644 
American Fiduciary Agency, Inc. New York, 
N. Y. (Being Organized) ...........ccccceces March ..cccc. 644 
American Indemnity Life Insurance Compeng. 
Lincoln, Neb. (Licensed) ...........sseeeess February ..... 608 
American Insurance Union, Columbus, “Ohio 
(Indiana License Cancelled)................. January ...... 528 
(Statement of Vice President—Quoted)..... ADEE .coceccecs 751 
NS ETL January 583 
(Receivership Denied: To Levy Extra As- 
sessment; Financial Statement as of June 
PS Sit tie ieee ane na cece neesenne cheek February 645 
American Insurance Union, Inc., Columbus, O. 
(Three Directors Elected) ............seeee- May ..ccsece 24 
American Life & Accident Insurance Company, 
St. Louis, Mo. (See Mississippi Valley EAs DURD cececess - 108 
American Life Ins. Co., Birmingham, Ala. 
(Modifies Disability I January ...... 528 
American Life Insurance Co., Detroit, Mich. 
(Modifies Disability Benefits) ............... February ..... 609 
American National Insurance Company, Gal- 
veston, Texas (Correction Notice) .......... Angus ccocees 227 
(Receives “A” I ii cnletatita Kine dds aie Wine January 583 
American Mutual Benefit Association, Houston, . 
Texas (Placed in WOREEED conccccce .-- December §21 
American National Life Insurance Company, 
St. Louis. Mo. (New President cliected). JUNE ...-eeeee 94 
American Reserve Life Ins. Co., Omaha, Neb. 
(Report of Examination veubboareti setsoees May ..seeees 24 
(Decreases Dividends) ......ccecccecsececes December §21 
American Security Life Insurance Cc ~ Spring- _ , 
field, Ill. (Charter Filed) ................00- February 647 
American Security Life Insurance Company, 
Oklahoma City, Okla. (General Information) December .... 521 
i an Or Merged ra Rn wy ne. 
on erged wit uitable e 
Casualty y) cebbas - saaeeeesees . peepeceoneéooane October ..... 389 
American Union Life Insurance Company, St. 
Joseph, Mo. (Official Changes) .............. August ....... 227 
Amicable Life Insurance Co., Waco, Texas 
(Revises Premium Rates) ...........ssseeee February ..... 609 
(Report of Braminetion Favorable) ........+-. September ... 311 
Ancient Order of Gleaners, Detroit, Mich. 
(Changes Name to Gleaner Life Ins. Co.) .. January ...... 528 
Atlanta Life Insurance Company, Atlanta, Ga. 
(Favorably Examined) ........ccccccseces ... November .... 456 
Atlantic Life Ins. Co., Richmond, Va. 
(Correction Notice)..........sececseecceecees bee csecnvdes 738 
(Retirement Income Endowment Contract)... June ......... 04 
(Announces Retirement Income at 60) ...... September ... 313 
(New Retirement Income a at Age 
PTUTTTITITITITTTTITTTrTiTrrTeT ee December .... 521 
Atlas Life "Insurance Comp any, “Tulsa, Okla. 
atlas Lite d Rules Modified)...........ese+++:. Apell .ccccocceoe TH 
las Life Insurance Company, Wheeling, be 
(Secures Charter) ..... eeccccececeoeoees March ....... 674 
(Renae DT £5000000600660000800000000 OF cdesohic 24 
Baltimore Life Insurance Co., Baltimore, Md. 
(Diseontinues Income Disabilit ENP eescodesss January ...... 528 
(Continues Dividends) .......ccccccecceces February ..... 609 
Sent SPL 5 «on inn o6nennnenceeseeeedsabat February ..... 600 
Bankers Guaranty Life ‘Company, Dallas, 
Texas. (Report of Examination)............ April ......... 753 
(To Be issolved) entienseeens opumande¥esie aed a xebeos -+- 169 
Bankers Life & Casualty Company, Springfield, 
fe GED. wv ccnhee to amet ccaenecnaé bonnet November .... 460 


Bankers Life Company, 


Des Moines, Iowa 
(New Rules Regarding Disability Benefits) .. 
(Continues Dividends) 
(New Disability Rates) 
(New Participating Annuities) .........+++-. 

Bankers. Life Insurance Company, Lincoln, 

Neb. (Discontinues Income Disability Benefit) 

Bankers National Life Ins. Co., Jersey awe 
N. J. (First Year Dividends—i932 Scale).. 
(Income Disability Rules Revised) 
(New Blanket Coverage Plan) 
(Fifth Anniversary) 
CDleidonne Capital to Surplus) 
Dividends Reduced) 

Bankers Reserve Life Company, Omaha, Neb. 
(Report of Examination Favorable) 

Bankers Union Life Insurance Co., ht Colo. 
(Report of Examination Rev iewed Dececcacnee 

Bank Savings Life Ins. Co., Topeka, 
(To Consolidate With Federal Reserve Life) 
(Examination Report) 

Banner Life & Accident Association, St. Louis, 
Mo. (License Cancelled) .........-++seeesess 

Beneficial Life Ins. Co., Salt Lake City, Utah. 
(Report of Examination Generally Favor- 


DT tcp ¢nnidd me ieeeecneansebanneat cesentoune 
Berkshire Life Insurance Co., Pittsfield, Mass. 
(Disability Changes) .....0..eceessess aseseoe . 
(Indiana General Agent) .............eeeeee: 
a a sn on eam eneseneeened 
(Surrender Charges Increased) ............. 
Boston Mutual Life Insurance Co., Boston, 


Mass. (Continues Dividends) 
Brotherhood of American Yeomen, Des Moines, 


ad ol (To Change to Mutual Legal Reserve 
DD: -ttibpeptuanne dee dbbdbadhadedeies Wanbiednd 
Buffalo Life Association. Buffalo, ’N. Y. (Be- 
comes Buffalo Mutual Life)............ ee. 
Buffalo Mutual Life Ins. Co.. Buffalo, N. Y. 
(See Buffalo Life Association).............. 


ae te to Transact Business in Porto 
co) 
Business Men’s Assurance Company, 
City, Mo. (Production Figures) 
(Correction Notice) 
California—Western States Life Ins. Co., Sacra- 
mento, Cal. (New Rates, Policy Forms & 
Rules) 
(Annual Meeting—1931 Results)............. 
(Report of Examination Favorable)......... 
Canada Life Assurance Co., Toronto. Can., 
— Dividends—Discontinues Income 
i” enehesdaddingesnné 6needesasenecnenencees ° 
(Rating “A” ‘(Excellent)) 
(New Disability Benefits) 
(New Method of Dividend Distribution) .... 
Capitol Life Insurance Company, Denver, Colo. 
Modifies Disability Rules) 
(New Insurance With Income Contracts)... 
(New Retirement Income Forms) ........... 
Catholic Aid Association of Minnesota, St. Paul, 
Minn. (Report of Examination Reviewed).. 
Central Life Assurance Society, Des Moines, 
Ia. (Revises Disability Rule’) . 
(President’s Trophy Winner) ..... evccceocce 
(Dividend Scale Continued) . 
(Dividends on Policies with Disability) . 
(Officers Re-elected) 
Central Life Insurance Company, Shicag Ill. 
(Diseontinues Monthly Income Disability) .. 
(Reinsurance Contract) .....cccwccccccccccees 
Central States Life Insurance Company, St. 
Louis, Mo. (Stockholders’ Dividend Passed). 
(Report of Examination Reviewed)......... 
(Report of Examination Continued) 
(Bank Assessment Settled) 
Chicago National Life Insurance Company, 
Chicago, Ill. (Merger with Pacific States Ap- 
proved) 
(Purchased by Pacific States — cbnedeens 
(Reinsured by Pacific States Life).......... 
Cincinnati Mutual Life Ins. Co., Cincinnati, 
Ohio (Formerly Knights Templars) 
Citizens Life Insurance Company. Huntsville. 
Ala. (Speakman Indictment Nolle Prossed) 
(Government Case) 
(Additional Indictments) ..........ceeeeeees 
Citizens Mutual Life & Accident Association, 
Weatherford, Tex. (Receiver Appointed).. 
Colonial Life Insurance Company, Jersey City, 
i ce oe ad dene neu aus 
= Disability & Double Indemnity Provi- 


Kansas 


**eeeweeeeweeeeeeeeeeeeeeeveeeeeeeeeeeeeeeee 


e*eeeveeeeeeeneeeeveeeee 


“ee ee eee eee eeeevn eee eeeeee 


*eeeeeeevneeeeeeeeeeeeeeeeeeeeeeeneeeneeeeee 


8) 
Colonial Life Insurance Company, High Point. 
N. C. (Purchased by Occidental Life of 
Columbia Catholic Life Insurance Co., 
City Iowa (Receives Licemse)................ 
Columbian National Life Ins. Co., Boston, 
Mass. (New ew Rates & Changed Double 
<mon én oanggnnde6enedennene>deunes 
Columbus Mutual Life Insurance Company, 
Columbus, Ohio eeete Monthly Premium 


DT ne n06 nine ons 4cttts entidahineesaamansnhaine 
(Continues Regular ‘Dividends with Dis- 
Ss see « ccucamenoocnndesseneses 


Commonwealth Life Insurance Co., Springfield, 
Ill. (Reinsured by National Old Line of 


February ..... 610 
February ..... 610 
March ......- 674 
EGP scceccece 24 
January ..... 528 
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February ..... 





SUED <cevcents 95 
September 315 
November .... 461 
February 647 
May cccccece 26 
SUD cccceoecs 169 
BEES ccccecece 751 
February .... 647 
October ..... 389 
October ..... 389 
February ..... 613 
September ... 315 
February . 640 
February 647 
February 647 
March cccccce 676 
Aprth ..cceccee 753 
ADTE .cccccecce 753 
May .cccccee 26 
February ..... 613 
MAG ccccccee 27 
February ..... 613 
April .......+- 753 
SOMO ccccccece 95 
February ..... 614 
BOGUS ccccces 227 
Sentember 315 
February .... 649 
March ...«.«-- 676 
PGE iwcoeecss 169 
November .... 461 
January ...... 528 
February ..... 615 
JUME .cccceccce Ys 
December - 521 
December - 521 
February . 649 
February ..... 615 
September ... 316 
BERGER scccodc 676 
GEER edcsicéer 169 
August ....... 227 
February 649 
January ...... 528 
Te ebécvecbe 100 
SU soceseces 194 
February .... 625 
February ..... 615 
a \sdeedeer 27 
January ...... 529 
February . 649 
BEE: ctccdeods 754 
wae. «tvnccese 176 
BERS. ccoccen oe ae 
January ..... . 529 
January ...<.- 529 
August ....... 235 
February . 650 
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Commonwealth Life Insurance Company, ity). J 529 TUR, Wy MEMEO TOEOOD occ ccccccccccoccccccecs “ab Ly eeeegaey 17 
ville. Ky. (Discontinues Income Disability). January ..... A i MED on dcccshectsbccegesuesess August . +» 237 
as Pe Se Se February 650 (Correction Notice) ........6. cece ccc eeeeenndes January .... 5ss 
(Reduces Dividends) ..........sceeeeees ay ¢ cece E ie Life Insurance Company, Omaha, Ne- tevemb 17% 
pe ogy, ey ng RH WR Februar 615 raska (Control Changed) ..........eeseeeee: November .... 47: 
Conn. (New Dis. Rates—Reduces Int. Rate) Kol il Mit 754 (Reinsured by Union Pacific Assurance Co.) _ ' pan 
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(Shows Increase in New and Paid-for Busi- ee 395 Life) ‘(Bank cin” Mice ace shames aaassss May tlt a 30 
 ~ MS Dividends and Interest Rate) ‘*.. November .... or (Re Litigation) . re ae bos aa January .... : 
a ce nr een 2s “Wheel. eee rive. (Hon. John Wim. Pole Elected, President) November .... 463 
nservative Life Insurance Company, Wheel- delity Mutual Life Ins. Co., Philadelphia, Pa. . 
"a W. Va. (Favorably Examined) ........ September ... 323 a in Disability Underwriting Rules) .. Ae tiheened tae an 
Continental American Life Ins. Co., Wilming- (New Director—Other Appointments) ....... Peeters eocos Oe 
ar re, ee eee February - 617 (Continues Dividends) ...........seeeeeeeees May 435 0% an 
nancial DORORERGMS) ccccccccccccccosece Sceccee - E paseo (Disability ll tt ae . May ... _ 20 
(A. A. Rydgren Becomes President) ........ Fe pear cecce 2 W. Pierce Made Manager) ........... 6 iaah 
(Conway Goes to Home Office)............... rey eieuteeet, _ J. Garretson Appointed Supervisor of ee ieee 102 
(February Record Month)...........+.++.++ ot Ne DUET Win6hsb0esuhnhsedss++eeencer sacaness ane seseesese 17 
(Favorably Examined) ............cccscceee aor Bee -00- Se (Disability Changes Effective July 1, 1932).  eoeres 
(Admitted to New York State) ........ peccse (Ate er (New Single Premium Cash Refund ‘Annuity coon 7 
(Dividends Cut 33 1/3%) «...s+ss+sseeeeeees February *. . 650 & Single Premium Refund Annuity)........ = amiss ** one 
(Reports Favorable Year)...........ssee0.: t . George C. Porter Manager in Albany) ..... pages osecces SE 
bey Re ee ey ee AD February 618 tae A for Life at 65 Illustrations) ...... OS a 
(Disability Modifications & Non-Can. H & A ) Febreary .... @l New Post for Otto B. Seiler) ..... soteucenes - Reptember ... & 
(Reports Excellent Year)................+0++ ¢ . G Mi. Hensiker Dies) ..............°°°°° c ake 
Continental Ite ine. Co. Washington, D. C. November .... 463 Fidelity Old ae Insurance Co., Omaha, Neb. les duane 31 
(Capital Reduction) noggoesepponopreczccagape No ee Te Med 
Continental sooo ine. a, Louis, - March 676 First National Life Ins. Co., Montgomery, a gy 
Ree Deer ee  SNENIREE) -00ccccceee J - S censennua ee Ala. (Reinsured by Liberty National Life). BY ceccecs 
Lae he Lite neg ay any, San An- a wr Franklin Life insurance Co.. a _ February 619 
ontinental e Insurance ; - bility Modified— esults) ....... ... February ..... 
“tonto, Texas. (See Great American Life) . To SEGRE. 506 oy Supervisory frag secccces i 4 September ... 328 
smopolitan Life Insurance Company, To- m City Life 'nsurance Co., ton, °. 
eka, 4 — (Merges with Victory Life of M 7 a | of Examination Reviewed).......... sapeary oeccce a 
See eee eee eee eee eee eeeeeeeeeeeee eeeeee < J eeSe0ee00 178 (Chan es Title & Home Office Sit te) shacanne Fe ruary pease 
(Consalidates with Victory Life). ocesccegcscs JULY w.eeeees General Life Insurance Company, Chicago, Til. - 93 
Cosmopolitan Old Line Life Insurance Co., Lin- CCD oS cibs cigbenenddebeaeecess “- 3 ere 2 
coln, Neb. (Report of Examination Favor- December -- 521 EOE BEEEOED -004.0640060600600000006800 une pesesasen 
able) .... . CG Chicago, Ti. us Department Procesdds: fe ws ~~ Bt *. Go . August ....... 2 
Country Life Insurance ompany, 4) George Washington r - ' 
(Balance Sheet at Dec. 31, 1931)..........++6. a or Charleston, W. Va. (Decreases Div. Schedule) sw tel pecece 4 
(Dividend Scale) eee eee ee eee eee Pewee eee eee ees Pp _—= (Schedule of Increased W. P. Rates) ei oan "yy eor VY ecces 
own Life Insurance Co., Toronto, Can. _ 531 Gibraltar Life & Accident Ins. Co., Denver, Colo 18) 
duces Dividends 50%)......... seccosocees January ...... (Report of Examination er ladeiphia, Be Pn 
iel Boone Pioneer Life Insurance Co., Col- Girard Life Insurance Co., ’ ore 540 
ow hg Ohio (Being Organized) ............ JUNE weveeeess 101 (Continues Dividend a o nici ceeccece ; = iia 9 
Degree of Honor Protective Assn., St. Paul, on7 (Report of Examination Favo Detroit * nse 
t of Examination Favorable) . August .....«.- Gleaner Life Insurance Company ro 540 
Detr ot Yak besuranes Company, Detroit, (Formerly Ancient Order of Gleaners)..... January ...... 
Mich. (New Directors) ......... eeeeeeees January .....- Great American Life 3 cco gh Hut- Jeneeey .... 000 
— "Dineen Se WEED -niciudeccscceics oe seeee co. gcninson, Kan. ow Seemiom nnn MOPS 
SY BRDOOSOEED -cccccccccccncececeeccece eocce cece 
(Withdraws f SPOM  TIHROIS). ------2++00receee Suleeat ‘bat $51 a tie. — reerzeyT her; September ... 328 
(Not Involved in Receiverships) .......... ‘e ebruary .... Ins. 20. ° Texas) fic" gees eo. Th 
Pe See, ee 531 ee eceives Temporary Permit). April ......... 775 
(Discontinues Income Disability)........ January ...... one hee a ieee Company, 
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(Officers and Directors) ........... ce October ..... Tex. (Withdraws Income Disability)....... ’ January ...... 1 
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(Reduces Dividends for 1932)...............- anuary ...... as (Takes over San Jacinto Life).............. Ty sdéesséas & 
(Guaranteed Investment Policy)...........-. reed d seeees 532 Great West Life Assurance Co. Winnipeg. 
(Standard Oil Group ) eee eevee eee eee eeeeee ** Webrene eeeeee 618 Man., Can. (Interest Rates & Disability & 540 
(Group Premium Income for 1931) ........ ee Ne ep soso aE Double Indemnity Limits Reduced) ........ . January ...... 540 
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xtracts—Dec, 51, 1931 Statement) ........ ee , cale Reduced) .........+4+.. eee creeees OF 
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(Changes in Single Premium Retirement M 29 (A. Jardine Dies—G. C. Cumming Promotion May .......... a 
BONUS)  .cccccccccccccccccccccssecsececs ee pay beoesate am (New. Retirement Annuity) ............0cs. Oaoker ..... 305 
(Modifies Rules re Term Conversions)....... my edeseseoe sae (Dividends In ) re weeees December .... 5 
(Dividends on Disability Income Policies).. June ......... ee > yom Co. Greensboro, N. ©. an 
(Modified Dividend Scale for 1932 on Dis- 1 178 (Reinsured by Home Security Life)........ April ......... 
ability Income Business) .............eeesee0- July ccccccces 7s G@easantes Mutual Life Com any, Omaha. Neb. - 
(Cost Under Group Life Insurance).......... JULY ..ccccees (Statement as of July 1, 1932)'.............. January .... 58 
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N. ¥. (Reinsured by Manhattan Life) 
Guaranty Life Insurance Corp., Brinkley, Ark. 
(Receives Charter) 
Guaranty Old Line Life Insurance Company, 
Dallas, Tex. (Receives License) ............ 
Guardian Life Ins. Co., New-York City 
(Revises Disability Clause—New Heaith Serv- 
fce Regulations) .c.cccccccosccccccsoccescees 
(Extracts—December 31. 1931 State ment). 
(F. H. Hornby Elected Director) ........ ecee 
hadueen Dividends 15%) 
(New Agency in New York) 
Guif Life Insurance Co., Jacksonville, 
(Report of Examination Favorable) 
Guif States Insurance Co., Jackson, Miss. 
(Merged with Standard Life of Miss.) 


sanoweneaces aay 


Gulf States Life Insurance Co., Dallas, Tex. 
(Merges with Texas Security Life).......... 
Hartford Life Insurance Co., Hartford, Conn. 
(Semi-Annual Statement) ..........e.-eeeees 
Harvester Life Insurance Company, Dallas, Tex. 
(Diseontinues Income Disability) ........... 
Hawkeye Life Insurance Company, Des Moines, 
Iowa (Dividends Reduced) ........6..eeeee.: 
Home Guardian Life Insurance Company, Lin- 
coln, Neb. (See Missouri Valley Life) ....... 
Home Life Insurance Company, New York, 
N. Y. (Continues Dividend Schedule)....... 


(Extracts—December 31, 1931 Statement) 
(20% Dividend Reduction) 
SCOSTOSEIOR FUGEIOO) cocccocccccccccccccccesce 
Home Life Insurance Company of America, 
Philadelphia, Pa. (Discontinues Income Dis- 
ability—Increases Premiums) 
(Report of Examination Reviewed) 
Home Security Life Insurance Company, Dur- 


ham, N. C., (Reinsures Greensboro Life). 
Illinois Agricultural Holding Co., Chicago, Ill. 
(Balance Sheet at Dec. 31, 1931). simooennees 
Illinois Bankers Life p~ R... Co.. Mon- 
mouth, Ill. «Diseontinues Income Disability) 
CPreGuection GOIMG) cccccececes coeccccececes 
(New Juvenile Rates and Policies) ......... 
(Gain and Loss Exhibit) .....ccccscccccsces 
Illinois Life Insurance Co., Chicago, Ill. (Dis- 
continues Disability Income) PTT TTT TTT Te 


(Stevens Hotel Company in Receivership). 
(Receiver Appointed) 


(Order Appointing Receiver) ....... ecccces e° 
(Deficit Shown by Receiver) ................ 
Imperial Life Assurance Co., Toronto, Canada 
(New Reduced 1932 Dividends) .............. 
Income Life Insurance Company, San Fran- 
cisco, Cal. (Being Organized) .........--se0+:. 
(Additional Information) ..............665+- 
Inde pendence Life Insurance Co., Chicago, Ill 


“ee eeeeeewneevnevpeewneeeeeenenene 


(Receiver Appointed) 
Independent Order of Foresters, Toronto, Can. 
poses ¢ over Modern Brotherhood of Amer- 
a) *eeeeeeneveeeeeeeeeeeeeee eeneneeaeeee 
(Valuation "Exhibit—Dec. = | eee 
Indiana Equitable Life Ins. Co.. Indianapolis, 
be (Merges with Equitable Life & Cas- 
a mined enbddnesesednceseesescasenee <e 
Indianapolis Life Insurance Company, Indian- 
apolis, Ind. (Results of 1932 Operations).. 
Inter-Southern Life Insurance Co., Louisville, 
Ky. (New Officials Elected) 
(Dorsey Elected President).........6.seee6. 
(New Officials) 
(Temporary Receiver Appointed) ....... eee 
(Illinois License Cancelled) 
(Re Receivership Proceedings) 
(Text of Rejnsurance Contract)............ ° 
(See Kentucky Home Life Insurance Co.)... 
(To Enforce Stockholders’ Liability) ....... 
Interstate Reserve Life Ins. Co., Chicago, IIl. 
(Reinsures Mid-Continent Life) 
aaromeee Life Company, Chicago, Ill. (Articles 
FT “90066666 060606006606006000000060060060 
Jefferson Standard Life Insurance Co.. Greens- 


boro, C. (Reduces Dividends—Dis. Pro- 
visions Modified) ona aseneadasedsoiedsbadined 
(Dividends Reduced) ......cccccccccccccccsees 
(Semi-Annual Dividend Declared) ........... 


John Hancock Mutual Life Insurance Co.. Bos- 
ton, Mass. (Dividends and New W. P. Rates 
(New Retirement Fund Policy At Age 85)... 
~ Rates, Cash Values, Surrender Values 

Increased Disability Premiums) ........... 
(AppelMtMRGRs) ccccccccccccccccccccceeseces ° 
(Policy Loans Decrease) ........ pesoeesooese 
(Dividends Continued) ........6..esseccecces 
(Eliot Wadsworth Elected to Board) 
(Eliminates Gas Poisoning Claims) 

Joplin Life Insurance Company, Joplin, Mo. 
(Changes Name to Public National Life)... 

Kansas Life Ins. Co., To opeka, Kan. —(Elimi- 
nates Disability Monthly Income—Financial 
Figures) 
(Reinsured by P ramid TAGS). cccccceseess 

Kentucky Home Life Insurance Co., Louisville, 
Ky. (Reports Progress) . 
(Court Approves einsurance) . 

(Preliminary Statement as of Aug. 3, "1932) 
(Control Changes Hands) 
(Receivership Petition Filed—New Officials) 
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December .... 522 
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September ... 335 
January ...... 540 
February ..... 622 
January .... 590 
January .... 590 
February ..... 622 
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Aah. .cocecoee VO 
March ....... 679 
sanuary rT TT 540 


an EES ee 329 
October ..... 396 
January ...... 540 
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January .... 5% 
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January ...... 541 


September ... 331 
October 397 


November .... 463 
February .... 627 
SOMO coceccese 103 
October ..... 397 
December 522 
March ..ccoces 690 
April ..... — 
Apel eecoees . 779 
May ..cccess 38 
MAY ..ccccce 38 
SOMO cccoccese 103 
SGP cencccese 182 
August ....... 239 
January .... 591 
May cccccecs 42 
February .... 653 


February ..... 622 
March .ccccee fA 
September ... 331 


January ...... 541 
February ..... 623 
February ..... #23 
August ....... 239 


November .... 464 
January .... 591 
January .... 591 
February .. 64 


March ccccces 


BOG ccovoccea UHe 
October ..... 397 


August ....... 239 
September ... 331 
October 399 
January .... 51 
February . 64 


Knights Templars & Masonic Mut. Aid Assn., 


cinctacat. Ohio. (Becomes Cincinnati Mu- 
LaFayette Life Insurance Co., LaFayette, Ind. 
(Continues Dividends) .......0.-eeeeeeeevces 
Lamar Life Insurance Co., Jackson, —e 
(Revises Disability Rules)...........-ee.+s . 
(Disability Modified) ........-ccecccccccsees 
(Changes in Accidental Benefits) .......... 


Liberty Life Insurance Company, Topeka, Kan. 
(Discontinues Monthly Income Disability) 
Liberty Life Insurance Co., Oklahoma City, 
(Additional Information) 
berty National Life Ins. Co., Birmingham, Ala. 
(Promotions) 
(Reinsures First National Life of Ala.) 
(Report of Examination) 
Life Casualty Company, Chicago, Il. 
continues Income Disability)...........+...-. 
CCamECRE EROCTORSP) .ncccccecscveseccoesceceoce 
(Reinsures Old Colony Life) 
(See Old Colony Life) 
Life Insurance Company of Virginia, Richmond, 
Va. (Discontinues Income Disability)........ 
(Report of Examination Favorable) 
(Announces Retirement Income Bond) 
Lincoln Liberty Life & Accident Ins. 
Little Rock, Ark. (Incorporated).............. 
Lineoln Life & Accident Insurance Company, 

klahoma City, Okla. (Income Life Merger 
Abandoned) 
2 Py oe Life Ins. 
as ccccccece 

(Buys mane Life Business) . beacteneec 
(Value ¢ of Stock) 
(1931 es me res—Leading Agents & Agencies) 
(Stockholders Regular Dividend & Extra De- 
clared) 
(New Investment Contract) 
(New Non-Medical Privileges) 
(Agency Appointments) .......scecccccesees 
(General Agent Appointed—May Drive Suc- 
ES A ee ee ee ee 
(Dedicates Lincoln Statue) ............6.... 
(Announces The “5 Star Annuity”) ....... ° 
(St. Louis General Agent) ogee 
Lincoln Reserve Life Insurance Company, Bir- 
mingham, Ala. (Receiver Appointed) ...... 
London Life Insurance Company, London, 
Sa (Dividends Continued) ..........e++. 
(J. Jeffery Elected President) 
ma ee Brotherhood, Minneapolis, Minn. 
(Discontinues Income ee * tegntsae 
The Maccabees. Detroit, Mich. (New Automatic 
Five & Ten Year Term) ........-cceccccseees 
Manhattan Life Ins. Co., New York, is) ie 
|g ketaaeg Statement as of Dec. 
(Reinsures Guaranty Life of New York).. 
onohue Resigns) 
Manufacturers Life Insurance Co.. 


ecccceceses Go." Bort” Warne, 


Toronto, 


Ont. (Dividends Cut 50%—Disability) eee 
CEE GUNNER ccccocdccotveéocceeeceos 
le EE © 5 ne a nn eee nenenbamnaid 
Maryland Life Insurance Co., Baltimore, Md. 
(Reduced Dividend Scale) .........-...-+6- 
Massachusetts Mutual Life Ins. Co., Spring- 


field. Mass. (Revises Rules for Dis. Benefits) 
(Extracts from Presi wef Report, Dec. 31, 





1931) (Dividends Redu eeeeeereeeeeereaeeee 
(The New Dividend Scale).......cccccccccccs 
(Disability and Other Changes) ............ 
Massachusetts Protective Life Assur. Co., 
Worcester, Mass. (Increase Double pevenmmtsetie! 
> Re BAe tcccocccenseees ceeecese 
Merchants & Bankers Mut. Benefit Co is ack- 
sonville, Fla. (Attorney — Asks For- 
ey ir GND oo ccaceeeanendedsdescons 


Metropolitan Life Ins. Co.. New York City 
(C, Taylor Appointed 3rd Vice President) 
(New Increased Waiver Premium Rates) . 

Pk 2 SME MEE 66 cngsededcceerctecoecece . 
Co * Pr Dns. coscehenceenesebeesebes 
(Home Office Building Progressing) S00ecése 
(L. E. Fackner Dies) 
(Large Industrial Retirement Contract).... 
Mortality Ratios) 
New Mortgage Loans Made) ............+. 
(First Quarter Mortality Favorable) 
(Writes Group Coverage) 
(Dry Dock aevings POOMNOEDD vccccccecceceece 
SE SED. ns suc rhode debts cccbees 
. L. Bashore Dies) .. 
pogers New Farm Loan Manager) 


eee eeweeeeeereeeeveeeeeeneene 
ser eeeeeeeeeeeeeeeeeeeeeee 


eeeeeeeeeeeeeeeeee 


(Group Annuities for Librarians) ......... 
Mid-Continent Life Insurance Co., Alton, Il. 
(Reinsured ~ Interstate Reserve) ........ 
Mid-Continent Life Insurance Co., Oklahoma 
City, Okla. caer Rates and Plans) ......... 
Midland Life Ins. Co., Kansas City, Mo. 
Revised Premium Rate > ppeacsctochoenceee 
Midland Mutual Life Ins. ya Columbus, Ohio. 
Ter DOEEEED ‘occu nawecuads sbéeeecsecas 
Midland National Life Insurance Company, 
Watertown, S. Dividends Continued)... 
Minnesota Mutual Life Insurance Co., St. Paul, 
Minn. (Increases Suicide & Contestable 





-_~ 





February ..... 625 
February 656 
January ...... 541 
ee 690 
BAY ccccccce 40 
February ..... 625 
January ...... 541 
ae es 
My accosece 3 
SED cccescoes 104 
January ....-- 542 
i ssscaeves 780 
Decem 26 
January ..... 99 
January ...... 542 
BE “ccbesoos 40 
September ... 331 
January ...... 542 
Bee © weacews 690 
January ...... 542 
January ...... 5: 
January ....-- 542 
February ..... 625 
Dey cceceds 692 
BEGG ccswess 692 
BD S cuccwos 106 
GED coeceocece 106 
He sesentued 187 
BOE 4 cceees 239 
September « Soe 
September - 333 
February .... 656 
December . §22 
January 592 
SQRERET ccccce 542 
September . 333 
ete ew ad 625 
occoecesce 106 
Debebes soten 399 
February ..... 628 
September ... 333 
February .... 656 
MD cédbiven 42 
January ...... 542 
February ..... 626 
January . 
April eeeeeeeee 780 
January ...... 544 
January ...... 544 
January ...... 544 
February ..... 626 
February ..... 627 


BEATER cccccee 


St on anceeme 781 
MT de ccenand 7 
Seen ES 7a 
See 7 
— ylspplagnn 42 
geal REI Be 42 
Pp | SR 107 
EO i Sa 187 
August s6eeene 


September ... 334 


February "1... 86 
SRY scccctcooe & 
August ....... 239 
 eacdésac - 4 
October ..... 400 
December .... 523 
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nr Te re (Dividend Secale to be Cut) .........66s0055- January .... 507 
Cee WOOD socadvceesocnsescencteeenneoses National Life & Accjdent Ins. Co., Nashville, 

(Continues Dividends—Modifies Disability) . Tenn. (Correction Notice e) cegewecoeuSenceue ues DEED évcccocce 192 
(O. J. Lacy Becomes Executive Vice Presi- National Life Assurance Company, Toronto, 
PED. ablsdn ébGae toveacundesbnevredonvwenveseute Can. (Reduces Dividends) .............«+:. January ...... 54i6 
(Disability & Family Income Policies)...... National Life Company, Des Moines, Iowa 
(Dividend Schedule Reduced) ...........+0s: (Report of Examination Favorab! me secoeceee January ...... 545 
Se POD . .cosensenneseseénné National Life Ins. Co. of the U. 8. » Saeenee, 

Mississippi Valley Life “ns. Co., St. Louis, Mo. Ill. (Financial Figures as of Dec. “a. 1931). March .cccccs 697 
PED BUD cocesbccnce 6806becsoesooccecece (Temmeseee AcCtiION) ..cccccccccccceccccccceces September ... 335 
(Terms of Reinsurance Contracts) ......... : National Life Ins. Co., Montpelier, Vt. 

ICORTEOL CORMIER) coccccoccccccces: peccecece (Disability and Double Indemnity Changes) January ...... 545 
(Claims Paid) .......... peecsccescocescocsos 693 (Aviation Rider Issued) ..........0-eeeeeees January ...... 546 
er . 604 (Non-Medical Privileges) ..............se0e00% Da netesseee 192 
i SD 0.06 do ae eneakbeboanee 108 bolton BE. Healy, DirectOr) ..c.cccecscceces PT, cssbece 245 
TD Oe SD a cvcnenccecesoencesocesate 188 Policy Loans Decrease) ........scsseeeees ~.. November .... 468 

Missouri State Life Ins. Co., St. Louis, Mo. (Dividend and Interest Reduction).......... December .... 52% 
(Control Fight Settled) ........cceesseceees TS4 (Entering New Jersey) .......ceeeesceseseces December .... 52% 
(Continues Dividends—Disability ae O44 (Gov. W. W. Stickney. Director, en és wee January .... 597 
(Directors Elected—Financial Figures) ..... - 627 National Mutual Benefit Madison, Wis. 

(Financial Statement as of Dec. 3L “193i).. February socee aT (Re “Strength” Pamphlet)..........++-+e0+: April ......... 785 
(Disability Rules Modified)................. 694 National Old Line Insurance Company, Little 

(Wm. T. Nardin Elected President)........ Rock, Ark. (Reinsures Commonwealth Life — 

(Reduces Dividend) ......ccccceccceces on DEED  adbdesenendnands absob¥seecttcaentecsos February .... 650 
(Request for Receiver Unwarranted) ....... National Mutual Life Insurance Company, 

(Dividend Schedule Effective July 1, 1932).. Houston, Texas. (Placed in Receivership).. December .... 524 
PD WHEE . nconsccnegece coéeetes National Progressive Life Ins. Co... Omaha, 

(Superintendent Upheld by Court)........... Neb. (Report of Examination Favorable)... May ........ 44 
(Barnes Elected Director) .........cecseeeess National Savings Corporation, Kansas City, 

(Collects on Caldwell Assets) .............. Mo. (Reorganization Plans) ..............5..  ptnwudecé 111 
(New Disability & Other Policy Changes) .. National Savings Life Insurance Co., Wichita. 

{Re Insurance Equities Transaction) ...... Kan. (Reinsured by Farmers & Bankers 

(Stockholders’ Meeting) .............ceeeeee Dt teesdenns aosknen sdkbbenkséeeesissbeee oe BENGE  cécéece 680 
(Re Insurance Equities Loan—Directors Re- National Savings Life Insurance Company, 

sign—New Directors Elected—Assumes $800,- Kansas City, Missouri. (Receiver Appointed) January ...... 546 
i? SD eth ochitsiuhRncectiaeeecbbeeebedese (Reinsured by Farmers & Bankers Life)... March ....... 6SO 

Missouri Valley Life Insurance Company, Lin- National Standard Life Insurance Co., Hous- 
coln, Neb. (Merges with Home Guardian Life) ton, Texas (Reduces Capital) .............. SUMO ccccccecs 111 
(Reinsurance 0 RR Ty rs National Union Assurance Society, Toledo, O. 

Modern Brotherhood of America, Mason City, PD ccnn ct nnencetbsanbbee sect BEE cccoceces 785 
Iowa (Merged with Foresters) .............. National Union Life Insurance Company, 

Modern Life Insurance Co., St. Paul, Minn. Spokane, Wash. (Favorably Examined) ..... September ... 335 
ED: tid ated ete enenaeenneenseee nese (Changes Title to Great Northwest Life)... November .... 468 

Monarch Life Ins. Co., Springfield, Mass. Nevada National Life Ins. Co., Reno, Nev. 

(New Special Term Policy) ............ =e (Discontinues Business) .........0.....eee05 BERG cccccces 44 
(Consolidates with Monarch Accident) Cup. New England Mutual Life Insurance Co., Bos- 
(Annual Report tu Stockholders)............ ton, Mass. a Annual Report) ......... March ....... 697 

Montana Life Insurance Co., Helena, Mont. (Issues New 8. P. Joint Survivorship Con- 
(Discontinues Income Disability) EE AE CPACE) 2. cccceccesceenscevcreceesscccccsssseces BERT coccccces 192 

Montreal Life Insurance Co., Montreal, Canada. New Agency in Los Angeles) ..........e+ee+: September ... 335 
ED ine ndvnthne’ nil edeamidana pias Continues Divdend Scale) ......i....ceee00s December .... 524 

Morris Plan Insurance Society, New York, N. Chairman of Board Dies) .......+s++.++ee+. December .... 524 

(Examination Report enerally Favor- (Unbroken Dividend Record) ............... January .... OW 
MEE a Atiaehadehadsuddldiciialiditnincnsitthuntls ~~ World Life Insurance Company, Spokane, 

Mutual Benefit Life Ins. Co.. Newark, N. J. Wash. (New Life Income Policy) ........... February ..... 630 
(New Retirement Income Bond) ...........- (Report of Examination Reviewed).......... March ....+++. 6u9 
(Directors Re-elected—Production Leaders) . pe ee 4 SUOS pe ceesenoccescocsccesveccesace January .... OM 
(Report to Policyholders—Quoted) ......... New York Life Ins. Co., New York City 

O. Stanley, Jr., Associate Counsel)...... (Adding Disability Benefits to Old Policies} January ...... O47 
(New Retirement Endowment) ......... eres (November Business Increases) ..........++ January ....-. oti 
(T. M. Beal, Asst. Treasurer)...........0++. (Major General Harbord, Director).......... January ...... LU 
CD ogi tei oe. a edess ues (10 Months Statement) ........ccccsceceses January ...... 547 
(Postpones Dividends on Supplementary (December Business Ahead of 1930) ..... -... February ..... 631 
ED . 205 anasencannnnncnnedéice (New Reduced 1932 Dividends) ............. . February ..... 630 
(Proposal Involving Policies With Loans).. (Correction Neties) ..cocccccccccccecce cocce SUME coceeeees LIZ 
(Dividend Reduction) ............seeeeseeeee (New Endowment at Age 85 Contract) :....) Jume ....+.++. 4 
(Company’s History Compiled) ............. (H. Bruere Elected Director) .......... eee FUME wosseeees 112 
(Policy Loans Decrease) ..............essec- (Pays $60,000,000 During First Quarter)..... JULY wceceeees 193 
EE ED oS, i oe oc be eeee (Summer Non-Medical Offer) ............... August ....... 245 
(Leading Representatives) .................. (Four Hundred Thousand Dollar Club) October ..... 04 

Mutual Life Assurance Company, Waterloo, Can, (Applications for Loans Decrease) ......... October ..... 404 
(Discontinues Monthly ke Disability— (Darwin P. Kingsley Dies) ................. November .... 466 
SD TEED. nc: cnecntcn pee etitiodoo$eeseds (Duties of Chairman Assumed by President) December .... oat 
(Dividend Scale Decreased) ........sse.e8:. nt i SD. 6a a so ce deticchcecosos January .... ous 

Mutual Life Insurance Company of. ‘America, CRESS _DEVEGOMGR) occccccccccccccccccscccccece February sees 641 
he i ie ee ae (Re Dividend Reduction) ................... February .... 609 

Mutual Life Insurance Company of America, North American Life Assurance Company, 

Wilmington. Del. (General Information)... Toronto, Can. (1931 Business Shows Increase) February ..... 631 
ff ~~ % °  BQeehEeGuRepEerReeN (Vice President Dies Suddenly) ........... August ....... 247 

Mutual Life Insurance Company, Baltimore, North American Life Aesurance Society, Chi- 

d. (New Retirement Income Policy)...... cago, Ill. (Report of Examination Favorable) April ......... 785 

Mutual Life Insurance Co., New York City Ill. Northern Life Ins. Co., Seattle, Wash. 

(Reduces 1932 Dividends) ..............00e. (Reinsures United Pacific Life) February .... 639 
(John H. Blackman, Jr. Now Manager).. Northern States Life Ins. Co., Hammond, ‘Ind. 

(1932 Reduced Dividends) ..........0-..+++. (Financial Figures and Disability) TTT TTT Te March ......-. 705 
(To Open New Agency in New York City) .: (Suit for Receivership) ...cccccccccccccccess August ......- 244 
Ta Pee Gn GENEID . cn cccvccccecccceocs eee SAREE | ncdn ceccobsnccancsesoss January .... Ss 
i Sn + £46606 be nccscatetsoceetee Northwestern Mutual Life Insurance Co., Mil- 

(1933 Dividends ay oe Ee EV Pe Oe waukee, Wis. — DRGEGEB) cacccscocecse . February ..... 631 

Mutual Old Line Ins. Co., Des Moines, lowa tna BORED MERGER). coccccvesesccoecece cco BORGER cccccce 703 
(Dividend ey 5m 066004060000000804b es i Ss eh PEE SEED. EDs 0000 000000s080e70% GE ccccucses 193 

Mutual Trust Life Insurance Company, Chi- ICRI 4 Hie ical, nnd epee enanceenevan’ October ..... 421 
cago, Ill. (Discontinues Income Disability— (New Business Increases) 9690608606 eees ous November .... 469 
ERs nee ies din the cn ewah on . (Revised Company Officials)............... December .... 524 
ES CRS Northwestern Nat'l] Life Ins. Co., Minneapolis, 

Pt) PIED °+ -ceceticteedsboatenesonsoc Minn. (Agents Average Production)....... January ...... 547 
(Report of Examination Favorable) Matiasesieie SE sD ntieautinn iin chit ehenda dunn at d« February ..... 631 

National Accident Insurance Co., Lincoln, Neb. (Continues Dividends & Modifies Disability) March ....699, 705 
SE GA thn nb bdd000s0nesbbedesececbadd (New Disability Provision).............ee+6:. PT Wenbetses 785 

National Aid Life Ins. Co., Springfield, I. (Dividends Reduced 25%) .........+.ceeeeeeee ’ oddaudede 193 
ES ORE Reith ge tere tae PT TED .crssescedecebiinccessdsee BUEN > ’Kéveeocce 193 

National Benefit Life Insurance Co., Washing- (New Agencies) ......ccescceceees Seccce «ee+e September ... 337 
ton, D. C. (Permanent Receivers Appointed) (Six Months’ Production UP) cccccccceccces - September ... 337 

National Fidelity Life Insurance Co., Kansas (1932 a Substantial Year) ..........es...06. February .... 659 
City, Mo. (Changes in erequmeed & Regular Occidental Life Ins. Co., Los Angeles, Cal. 

TT 5 onsngs dediihcathadinsnemnes ta inet (New Disability Premiums) ............. ..ee February ..... 632 

National Guardian Life Ins. Co. Madison, Wis. PEPE GEMOMNEIEED cccccdseceovccocecccs cocwee BORO civececes 112 
(Discontinues Income Disabilit BPD ccccececocecs (Special Premium Deposit Agreement) ..... January .... 50 
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Occidental Life Insurance Co., aleigh, m Cc. 
(Purchases Colonial Life of N. C.) 
(Adopts New Disability Clause) 
Ohio National Life Ins. Co., Cincinnati, Ohio 
(Financial Statement, Dec. 31, 1931) 
(Decreases Div idends—Disability 
Financial Figures) 
(Favorably Examined) 
Ohio State Life Insurance Company, Cincinnati, 
Ohio (Financial Figures—Disability) ........ 
Gent Ch Dividend Declared) 
ecent Changes—Rates, etc.) 
onbahoms Life Insurance Company, Oklahoma 
City, Okla. (See Pyramid Life) 
oe Colony Life Insurance Company, Chicago, 
(Receivership Petition Temporarily Dis- 
a 
ie 5 ee 
(Placed in I Soe vere™ 2) 
(Reinsured by Life & Casualty Company)... 
(Reinsured by Life & Casualty Co. of Chi- 


“er eee eeenenenene 


*eeeeeeeeeneneeeeeen eae 


GROD ond 666 checcceeeeeeaeceeaseeecensceseocecs 
old English Life Ins. Co., Springfield, Il 
COREE GOEUEED ccccesenecnecocesoccesecoces 


Old Line Ins. Co., Lincoln, Neb. 


(Report of Examination Reviewed) ........ 
Old Line Life Insurance Company, Milwaukee. 
Wis. (Continues Disability) ............... 
COREE BOGIES ccaceccdcccsecccecesescoccs 
(Revises Disability Rates and Provisions) . 
(New Economic Adjustment Policy) ..cccce 
Old Republic Credit Life Ins. Co., Chicago, iil. 
RL SE ™ 
Order of Mutual Protection, Chicago, Ill. (Re- 
SO rr ar eee 
Oregon Mutual Life Insurance Co., Portland, 


Ore. (Modifies Disability Benefits & Rules) 
(Wright Elected Medica) Director)......... 
(New Single Premium Retirement ae ted 
Our Home Life Ins. Co., Washington, D. C. 
(Takes Over Mutual Life of Delaware) .... 


Pacific Mut. Life Ins. Co., Los Angeles. —_ 
(Revises Non-Cancellable Policy & Rates). 
i en cnn ean te eedahed seed 
(New Disability Program) .. 
Cane MeEEEENGED  . dc cccccccceéeceeccces 
(New Settlement Gpttens) eeoccoceceoosooe 
(Withdraws from New York, Conn. & R. 1.) 
(Declares Stockholders’ Dividend) 
is ee i hn cece ane 

Pacific States Life Ins. Co.. Hollywood, Cal. 
(See Chicago National Life)............e0.. 
(See Chicago National Life) ............ces. 
(To Reinsure Chicago National Life)........ 

Pan American Life Insurance Co., New Or- 
leans, La. (New Income Disability Clause). 
(Financial Figures) . 
(Field Appointments—President’ 8 Month).. 
(Twentieth Anniversary) ........... 
(Stockholder’s Dividends) ..........cececee: 
(Report of Examination) ............... scee 
(New Retirement Forms) 

(Semi-Annual Dividend of 6%) o dwt heeeewixe 
CA EE IED. on. . ncn cnccceeseces 
Penn Mutual Life Insurance Co., Philadelphia, 


ee ee eevee 


Pa. (1932 Dividends Reduced— Disability 
IS $i int ot te pee een aie sceeesoese 
(Reduced 1932 Dividend Schedule) | séthealewe ne 
Peoples Life Insurance Company, Frankfort, 
Ind. (New Waiver of Premium Rates)...... 
(1931 I ia hie Ne sinensis ee 


Peoples Mutual Life Ins. Co.. Los Angeles, Cal. 
ee ee ake ahd ada ame cin’ 
Philadelphia Life Insurance Co., sheppenencaen 
Pa. (Reduces Dividends) 
(Stockholders Dividend Passed) ............. 
(New yoy id hvn) ouns es cn nebicbec 
mar to be Increased) ............. eccece 
. ,  § > REE: 
Phoenix Mutual Life Ins. Co.. ‘Hartford. Conn. 
(Modifies Disability—Retains Dividends) .... 
(February Business Up).........cccccccccce 
(Reduces Dividend Schedule 21%).......... 
(Additional Rates on R. I. Annuity) neveost : 
(Issues New Modified Life Policy) ee 
Pilgrim Health & Life Insurance Co., Augusta, 
Ga. (Report of Examination Reviewed) ge 
Pilot Life Insurance Company, Greensboro, 
N. C. (Modifies Disability) 
oR Bl ya ae aiaee 
(New General Agents) 
(President Gold’ Dies) : 
(New Non-Medical Rules) ........ beaveeu nen 
,,( McAlister I i 
Pioneer Life Insurance Company, Greenville, 
S. C. (Consolidated with Py ramid Life).. 
Pioneer Pyramid Life Ins. Co., Charlotte, N. C. 
(New Annual Premium Endowment 60 and 65) 


eee eee eeeeeenee 


Pioneer Reserve Life Ins. Co., Little Rock, 
Ms WE AEE ccccccoccecececbecee eee 
OD 6 a cheb cmccactihece ee 

Pioneer Reserve Life Insurance Company, 


Oklahoma City, Okla. (Abandons Sooner Life) 
Plymouth Mutual Benefit Association, Neoga, 
Ill. (Receives License) ecccecocce 


June 


May 
September ... 337 


February ..... 632 


March ....... 706 
February .... 660 


February . 

October ..... 404 
September ... 341 
September ... 338 


October ..... 
November .... 469 


December .... 526 
January ..... 599 
eer sa 
January ...... 547 
January ...... 550 
February seeee 632 
 ditnsnae cud 114 
September ... 338 
el ecsmacews 194 
Pa ceeseoese 194 
peveany pedaa 632 

séeneue > 
Bepteunbes eee Sau 
October ..... 405 
BE 66esecéi 787 
wal wsestsacdes 194 
August . -. 247 


Nov ember . ee 
December .... 526 
December .... 52 


February .... 660 
February 660 
January ...... 528 
Gee ecsce «eee 100 
SEMP coccccses 194 
January ...... 550 


February ..... 633 
BOGE escoceeses Cl 
my ecstecce 
August ....... 251 
BES cccce 
September ... 339 
February 
February 


February ..... 633 
March ....-.. 706 


January ...... 551 
February ..... 634 


January .... 601 


March ....... 706 
March ....... 706 
mn: edcsovods 195 
December .... 527 
December .... 527 
February ..... 634 
BEES oceeoese ~. 788 
BERD cocceves . 116 
August ..... oe 208 

ecember .... 527 


February .... 661 
March ....... 706 


SERS coccese — | 
SOOO cocvedves 117 
October ..... 405 
October ..... 405 
November .... 471 
STEREO cccce ehac. ae 


November .... 471 


October ..... 407 
January .... 602 


January ...... 551 


February ..... 634 


Polic newer National Life Ins. Co., Sioux 
Falls, . (Report of Examination Favor- 
able) 
(Rating “B” (Very Good)) .......+--ss+-+0. 

Presbyterian Ministers’ Fund, Philadelphia, 
Pa. (1932 Dividends Reduced) 
(Report of Examination Favorable) 
(New Special Convertible Term Policy)...... 

Protective Life Insurance Company, Birming- 
ham, Ala. (Revises Disability Rules)........ 
(Examination Report Favorable) ....... 
(Modified Dividends for Disability Policies) 

Protective Life Insurance Company, New York, 
N. Y¥. (To Incorporate) ....... » 

Providential Assurance Corporation, Santa Bar- 
bara, Cal. (Receives License).............+-.- 

Provident Life & Accident Insurance Co., Chat- 
tanooga, Tenn. (Adopts New Monthly In- 
come Disability Plan) ........eeeeeeeeeecees 

Provigent Life Insurance Company, <a a 

(Discontinues Income Disability) .. 


eport of Examination Favorable)........ 

Provi ent Mutual Life Ins. Co., Philadelphia, 
(Disability Modified) ...............- P 

Tesi of Examination Favorable).......... 
(Important Policy, Depakaty oa Rate 
Changes—Annuities ‘ape © .evecessntouees ° 
(Fifty Years of Service) ...........-- eeeeeee oe 
CCUBD COMVOMEIOE) co ccccoes coceccccesccsooees 


Prudential Insurance Company, Newark, N. J. 
(Reduces Ord. Dividends & Interest Allowed) 
(Report of Examination Favorable—New Re- 
duced 1932 Dividends—1931 Mortgage Invest- 
ments—Declares Record Dividends) ......... 
(1931 Results) 
«Makes Mortgage Loans—Annual Banquet— 
R. M. Green Appointed Asst. Secretary—J. 
H. Bacheller Appointed Director). 
(Marks New Manager) 
(New Retirement Annuity)...........-eee0- se 
($41,305,503 Loans Made) 
(New Limits of Acceptance) 
(Fifty-Seventh Anniversary) .............. e- 
(New Mortgage Loans) 
(Standard Oil Group Annuity Contract) .... 

E. Reynolds Elected to Board).......... 
(Dividend Scale Reduced) 
(Increased Premiums) ............+.. . 
(Dividend Apportionments) 

Public National Life Insurance Co., 
Mo. (Formerly Joplin Life) 

Public Service Life, Health & Accident Co., 
Tacoma, Wash. (Files Charter) ............ 

Pure Protection Life Association. Cleveland, 
Ohio. (Present Dividend Schedule)........... 
(Agents Licenses Revoked)................+.. 

Pyramid Life Insurance Company, Little Rock, 
Ark. (Reinsures Oklahoma Life) 
(Dividends Continued) ............-eeecceees 

oe Life Insurance Company, Soaseattn, 
N. (Consolidates with Pioneer Li 
Mdwacd E. Jones Becomes Active Head). 
CHROGMIOR CORMEUEE ccccccccccccccceccoccosesese 

Pyramid Mutual Life Ins. Co., Chicago, “Til. 
(Missouri License Refused) 

Register Life Insurance Co., Davenport, Iowa 
(Discontinues Monthly Income—Continues 
Dividends) 
(Decker Month) 

Reliance Life Insurance Company, Pittsburgh, 
Pa. (Withdraws Income Disability) 
(Favorably Examined) ......ccccecccecceces 

Republic Life Insurance Comp any, Dallas, 

exas. (See a Valley Lif a” eeond 

Rio Grande National Life Insurance Company, 
Dallas, Tex. eT, Continued) ........ 

Rockford Life Ins. Co., Rockford, Il. (Correc- 
See MEE nb nd d6066666608 6606000000006606 

Roosevelt Life Insurance Co., Chicago, Ill. 
Ce Be RIOD «cccoccosencccasseosepences 

Royal Union Life Insurance Co.. Des Moines, 
lowa. (Discontinues Income Disability) ... 
fan apes A. & H. Business in Great West- 


yc, ARSE, in. Financial Statement) bénbusence 
soa Returns to Active Manage- 


ceccccccce Jo oli : 


eee eeeeeeeeeeee 


“eee ee ee 


ment) .. 
(Change in. Control) 
Rural Bankers Life Insurance Company, South 
Bend. Indiana (Additional Information) .. 


COREE BOGE ov ceed cececccescoenetatsocans 
St. Louis Mutual Life Insurance Co., St. Louis, 
Mo, (Correction Notice) .......... seceseos 
(Policyholders Lose Suit) ...... ssdeeeanone 


Sam Houston Life Insurance Company, Ran- 
ger, Texas. (Additional Information) ...... 
San Jacinto Life Ins. Co., Beaumont, Texas. 
(Merged with Great Southern Life).......... 
Scranton Life Insurance Co., Scranton, Pa. 
(Examination Favorable) ............cceee-- 
(Merriman & McDonald Promoted) .... 
(August Production Breaks Record) ....... 
(Production Up) 
Seaboard Life Ins. Company, Houston, ous. 
(Statement as of December 31, 1931) 


oer eevee eweeeeeeeeeeeneeeeeenenee 


POR scccenste 195 
August ....... 262 
February ..... 634 
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ICELESS STUDIES and REPORTS 


Reproduced complete 


for the FIRST TIME! 








and Dramatic HISTORY OF LIFE -: 


INSURANCE FROM THE EARLIEST TIMES - Illustrated 


: t- IE life insurance profession is just 
beginning to realize its debt to Elizur 
Wright —“The Father of Life Insurance,” 
the great author of the legal reserve. His 
reports and studies are a veritable text 
book on life insurance as it is today. 
The exact mathematical principles worked 
out by Elizur Wright—the reforms and 
changes affected by him—are almost solely 
responsible for the unexampled confidence 
in which life insurance is held today—for 
the bulwark it has been in these distressed 
times. 
Here, for the first time, his reports as com- 
missioner and his mathematical charts and 
tables are reproduced complete. Here isthe 
life work of life insurance’s greatest au- 
thority, now available in one compact 
volume. No life insurance man, whatever 
his position, can afford to be without this 
book for reference and study. 
Also in this volume—Fascinating bistory of 
life insurance and its great men 
Reads like a mystery novel! This colorful 


and dramatic history of life insurance, 
written by William Clendenin, well 
known for his research work with the 
American Conservation Company. 


Here are a few high spots—Life insurance 
as the mother of modern economics; 
Domitius Ulpianus, the first actuary in history, 
and his mortality tables; the earliest known con- 
tract of insurance, drawn in Genoa, Italy, dated 
October 23rd, 1347; the story of Lloyds’ of Lon- 
don, with a reproduction of the policy they under- 
wrote for Napoleon on the eve of battle. There are 
biographical sketches of the men whose names 
make life insurance history. Dr. Price, Abraham 
de Moivre, Dr. Farr, Edmond Hoyle, Joshua Milne, 
and many others. 

And finally, the inspiring biography of 
Elizur Wright, himself. Without thought of 
benefit for himself this crusader, reformer and 
humanitarian devoted his life to the common good. 
In his nine years as commissioner he revolution- 
ized the life insurance business. For years he lab- 
ored at the Herculean task of establishing sound 
mathematical principles to make life insurance 
safe. In one year he made 250,000 mathematical 
calculations, and it is estimated that the work he 
did while commissioner would have taken the or- 
dinary man 82 years! 








% Handsomely and substantially bound in red’ 
silk pattern bookcloth, with rich gold lettering. 
500 pages, 44 illustrations — many of them repro- 
ductions of rare old prints and manuscripts. You 
will be proud to have this book in your library. 





No one who has made life insurance his life work 
can read this great book without a deeper respect 
for his profession—for its part in history, for she 
abuses it has survived and corrected, and for the 
great boon it is to humanity today. 


The edition is limited. Send the coupon today. 


* THE AMERICAN 
CONSERVATION COMPANY 


Life Insurance Service, 307 North Michigan Ave. 
Chicago — Herbert G. Shimp, President 





* The American Conservation Company is not in 
the publishing business, does not expect to make 
a profit from this book, but is justly proud of the 
service rendered the life insurance profession in mak- 
ing a great work available at the lowest possible 
cost. The edition is limited. Send the coupon today 


and be sure of getting your copy. It makes a price- 
less gift—a coveted prize. 


The American Conservation Company, Dept. B-4 307 North Michigan Avenue, Chicago 


ON APPROVAL—MONEY BACK IF NOT SATISFIED »% Please send me on approval............ copies 
of your reproduction of Elizur Wright's Reports and Studies, together with the Outline History of Life 


Insurance. I enclose [check] [money order] [currency] for $ 


at $5.00 per copy. I understand 





that, if for any reason I should be dissatisfied with the book, I can return it within ten days and my money 


will be refunded. 


NAME 


POSITION 








ADDRESS 
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“I be above discriminating list of clients recognize that an advertisement in BEST’S INSURANCE NEWS 
is a mark of distinction as only those companies of the higher type and who receive our high rating are 
permitted to advertise in its columns.” 
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